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( P HJHQMV\ 0 HP RUD + IMMUFD\
' HP RAUEWFD CH8* 7 $ QADOFD

$ PHXGR FXDQGR KDE@P RV GH ,QMDIHYFID $ UMLFIDO
$ SRQPRV QXHMR IRFR GH DMQFIUQ VREWH ®V
DORUW RV VRELH VX X\R\ VREUH @V FRQVHFXHQFLDY GHO
PIW R +DE@P RV GH JHWIQ DORWK IFD GHWHVIRV HQ
@ WP D GH GHFIMRQHV SRU SDUM GH ®V DORUW RV GH
FUP R SXHGH DHAVEU VRGR HWR DOP XQGR GHOWDEDVR{
SHRMHP SWHIRFDT DQGR HQ KHCDORUWY Ry

3HR @ ,$ HV PXFKR PEV TXH DORUW RV DGHP BV GH
HD SDV VRQ QHFHVDUDV DOP HQRV RWDV GRV SDWV P BV
SDUD TXH XQ VIMMP D GH LOMDIHYFLD DUMLFLDOIXQFIRQH
® GDRV TXH QWHQ D ® DIORUWRV \ ®
LQ UDHVAXPWULD QHFHVDUD SDUD VX IXQFIRQDP LHQR
3RGHP RV HOMQGHJ XQ MWP D GH ,$ KDFIHQGR XQD
DQDERI D FRQ XQ DXVRP UYIO BV DORUWR RV VRQ HOP RVRU
GHOFRFKH SHR ®V GDRV VRQ HOFRP EXWME® \ @
LQI LIDHVAWXPWUD QHFHVDUD VHUD HOFKDWY

W s)nJ £f JSE*

bnZ2 2 C

3RU XQD SDUM ®V DORUW RV VRQ GHVDURMGRY SRU
SHORQDO GH IQHQHMD GAVGH @V  HP SV
WFQRGUIFDV \ GHVGH ®V FHOARV GH FRQRFIP IHQR
FRP R @V XQYYHUMGDGH

3RU RAWD SDUM @&V DORUW RV VRQ GHYRWDGRUIHV
LQVDFIDE®Y GH GDRV \  HORWIHQ GH HMRV GDRV GH &RV
TXH VH DIP HQEQ &V MMWP DV GH ,$  VRQ SRUXQ @GR
GDRV SAEQFRV TXH SXHGHQ VHJ DFFFMEGN GHVGH
OMOHW SHR WPEIRNQ GDRV TXH SRGUDQ
FROU.GHDU/H GH FDUERWIUSHWRQDO

/D WFHD SDD @V LQUHMWXAXDY IMFDV SDD HO
IXQFIRQDP IHQR GH &V MMWP DV HOFKDVY GHOFRFKH
HY @ SDUM P EV VMULHQDOGH VRGDV  3DUD SRGHU I DEUFDU
VP IFRQGXPVRUIHV P LIFLRFKISV RUGHQDGRUIHY \ GIFKR
VHD GH SDVR P DTXIQDUD QHAFHVDUD SDLD @ JHQHDFIUQ
GH HHU®V YHGHY WP EINQ KDFHQ 1DOD UHRXURV
QDMDBN UHRXURV P IQHDBY @V @P DDV WHIDV
v

(V IP SROEQM VHIDDU TXH AV QXHYDV WFQRBI DV
IRFDO DQCR HQ @ ,$ WVRQ WFQRRIMV TXH P XFKDV
SHOURQDV \  JREIHORV FRQUGHDQ WFQRBRIDV
kGRP IQDGRWDW  (WR HY DO SRUIXH RRUDQ XQD
FDSDFIGDG GH LQILOMDFIUQ GH FRQARO\ GH QP HGIDWM
HQ @ JHWDQ TXH SXHGHQ @IYDU D XQDV QDFIRQHV D
HWEU SRUHQFLP D GH RADV @V TXH SRWHHQ HOGRP IQIR
GH WV WFQRE&I @V VRELH RADV TXH QR @V LIXDDQ HQ
QYHOGH G-VDUR@R

(WR QRV @IYD D FRP SDUDU GMWQRY P RGHRV HQ HO
GAMDUR@® SUHHOM \ IXWWR GH @ ,$ 3RGPRV
FROADWEUD &KIQD ( WRIGRV8 QGRV\ ( XURSD

( Q FXDQUWR DOGHVDULR@R GHDORUWR RV HOFRQRFLP IHQR
\ @ FDSDFIGDG SRGUD VHU HTXISDLDE®! HOAH @V WHY
HILRQHV

(Q FXDQR D @ JHWWIQ GH ®V GDRV HP SHDP RV D
HFROADU GIHHQFIDV EDMIQM FUDV (O WBR  GH
JREIHQR HQ &KIQD KDFH TXH HOSURSIR SD&Y FRQAR®! GH
PDQHD DEVROW @V GDRV QR SAEQFRV FRPR
SUYDGRV 9ROMHYGR D @ DQDRI® DXVRP RYIGMFD QR
®1 DO FRP EXVWE®! D VX FRFKH
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(WEGRV 8QGRV WHH HO FRP EXWME®I GH ®V GDRV
SAEQFRV \ VP EINQ HOGH ®V SUYDGRV SRU QR WU
H WHP DGDP HQM UJXURVR FRQ HOWD/P LHQR GH GDRV
GH FDUEAWU SHMWRQDO $GHP EV FXHOW FRQ JUWDQGHV
HP SUWVDV WIFQRMUIFDV TXH D VX YH FROARDQ JUQ
SDUM GH @V LHGHV VRFIDBY TXH QR GHAQ GH VHUIXHQMYV
GHGDWRV GHFDUEPMUSAEQFR\ SUYDGR ( WEIGRV 8 QGRV
WHQH\VEP ELINQ SRUVEQR JDVROLD GHVREWDV

(XWIRSD WHH OGUMDFIUQ GHVDURMGD SDD HO
WDVEP IHQR GHGDRV SHIRQDBV $GHP EV FXHIB FRQ @
$, $FWXQD GUIMDAIUQ HVSHAALFD SDLD HOGHVDULRER \

XVR GH® ,$ WEYD® QR KD HQMDGR HQ YLJRU\ @V
JUWDQGHY FRUBRUDFIRQHY WFQRQULFDV HARQ LOMABQGR
UHADVDU HWH P RP HOR  &RQVHEXHQFID GH HIR HV TXH
( XURSDWHQH SXHV P HQRV FRP EXVWE®! SDUD HOFRFKH

< @UDPRV D @ SIHAWD DQIX@U GH \RGR MR D @V
WHIDV DDV / D GMMEXFLUQ D QYHOP XQGEDOGH @V
UHVHUYDV GH WHULDV DDV SXHGH D\ XGDUQRV D HQMQGHU
® TXH WM REXUIHQGR D GID GH KR\ HQ @ JHRSR@AFD
LQMUQDFIRQDO $OP HQRV @ P IMIG GH @V UIWHXYDV GH
HWRV P L.QHDBV VH HOFXHQADQ HQ &KIQD ( XURSD WHH
XQDV UAVHYDV SUFPWFDP HOM QX@V \  ( WEGRV 8 QGRV
WHH PX\ SRFDV $ QYHOIOOWMAWDWYR GHALU H MM @
VRVSHFKD GH TXH SXHGD KDEHJ JUIDQGHY LHWHUYDV HQ
8 FLDQD\ HQ HODUFR P IQHRR GHO2 UQRFR HQ 9 HQH XHD
DGHP EVGHHQ&DQDGE, | HQ* LIRHQDQGID

s)nd €f JSE*
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30D WP QDU XQ HBP HQR D WIQHU HQ FXHQM VRQ @V
JUIDQGHY GRQDFIRQHY HFRQUP IFDV TXH KIFIHRQ @V
JUDQGHY HP SUHVDV WFQRAOULFDV HBGRXQGHWHY D @
FDP SDUD HBFVRUDOGH ' RQDO7 KPS HP SUWVDV D WAV
DOMUDV TXHHWEQ HQHADP RWR} TXNKD GH®RP &'

6LlHQGR HVWM HOSDQRWP D VH KDFH P SUIHVFIQGIEE®! XQ
SRVFIRQDP IHQR HXWRSHR HQ GHHQWD GH * IRHQDQGID
FRPR SDUM GH ' IQOPDUFD 1R VROP HQM HV XQD
FXHWIQ GH HMADMIID P LU\ VHIXUGDG ISHR VL @
27$1 \D WME D@D HV XQD FXHWMDQ HFRQUP IFD\ GH
GHVDULR@R WFQRQULFR kGRP LQDQWY

3DDWAP LQDU SRGHP RV SUHIXQMLRV } TXHIHP RV TXH
HO FRFKH TXH YDID FDGD YH PEV \ PEV WESIGR
VROP HQM' }R SLHHUP RV \DFUILFDU DOR GH YHRFIGDG
HQ DIV GH ® WIXUGDG HO FRQRUWR @ P HQRU

FRQWEP LQDFLUQ!

(OX\R GH @ ,$ HWE WQHQGR \ YD D VHIXIU WQHQGR
LQOHFID HQ BV GHYHILHY @ERWDBY \ VRFIDBNV SHR
QR KD\ TXH SHGHU GH YWD TXH HORUGHQ P XQGDO
SXHGH WQHUXQD LQOXHQFID P XFKR P D\ RU

| EPK/) cl3a
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( OMQGFDR KD FHBEWDGR HAWM MHYHY ~ GHHHR HQ
6HYIAD VX &RP IWW &RQWIM HOM P E[ [P R ULIDQR HOAH
FRQIUHVRV HQ HOTXH VH HQ HOT XH VH | LND @V SUQFLSDBV
@Hv GH DRWDFIUQ GHOMQGFDR SDWD HOSWJ IP R
SHIRGR (O &RPIW KD FRP HJ DGR WDVDGDQGR VWX
VROIGDUGDG\ DSR\ R D@V IDP LIDV\ SHWVRQDV DB DGV
GH @V YGWP DV GHODFFIGHOWM [HURYIDUR GH $GDP X
&UGRED DWW FRPR D @V SHUWRQV KHUGDV \
DHAVEGDY IHFRQRALHQGR @ @ERU GH &V VHXFIRV GH
HP HUHQFID\ GHOSHUWRQDOHULRYIDUR

$GPEV KD WHWDGR HO FRPSIRPIMR GH 8*7

$QGDOF® FRQ @ SO ®V GHHKRV KXPDQRV \  HO

WHSHR DO GHHKR [OMUODFIRQDO GHXQFIDQGR &V
FRQQARY ERQFRV TXH HVEQ FDXVDQGR XQD HQRWP H
GHYDWEFLUQ KXPDQD \ HOILDFDVR GH @ FRP XQGDG
| QMUQDFLRQDCSDLD SLRMIHUM YIGD

( OLQEFDWR KD IHF@P DGR D @ 8 QUQ ( XURSHD XQ SDSHO

IWPH HQ GHHQW GH @ GPRFUFD \ ILHOM D @V
DP HQO DV HFRQUP LFDV\  SRGAFDV TXH SRQHQ HQ UHVIR
® HWEELOGDG JREDO $ QYHOQDFIRQDO\  DXVRQUP IFR
8* 7 $QEDXF® KD DBIWEGR VREWH HODXP HOR GH @
SROU] DFIUQ SRGAFD HO FXHWRQDP IHQR GH @V
LOMIMFIRQHY GHP RFLBWFDV \  HODYDQFH GH GVFXURY
UDFFIRQDURY  GHHQGHQGR TXH VR®R XQDV SRGAFDV
SAEQFDV FHOADGDV HQ HOHP SBGR GLJQR  HO UHSDUR
MWR GH®UTXH D ® QHJRFIDFIUQ FRBFWYD\ XQRV

s)nJ €f JSE*

VHXYIFIRV SAaEQFRV IXHOMV SXHGHQ WHYHIA HWD
MWODFLUQ
(Q$QEDXF® 8* 7 KD GHXQFIDGR HOGHWURWR GH ®V
VHYIFIRV SAEQFRV HVSHALD® HOWM HQ VDQIGDG GRQGH
HOEDDQFH GH KDMGR P X\ QHIDAYR FRQ QA
GH HVSHD IQMP IQCE®V GUIFXORGH GH DFFHVR D
SUHEFIRQHY HVHQFIDBV \  SLIRIMMIRQDBY VRP FMGRV D
XQD HQRWP H SUMUQ SRU @ IDOD GH UHFXURV \  GH
SHIRQDO
(OMQGFDR KD VHUDDGR FRP R HWP S® HO JWDYH
SWRE®P D GHOSWRIWP D GH FUEDGR GH FEQFHU GH
PDPD\ KD H SUMDGR VX YRXQMEG GH TXH @ QXHYD
HESD DEIHV® FRQ HOFDP EIR GH UHVSRQVDE®! HQ @
&RQMHWD GH 6DXG FRQVRIGH HOGE®RIR \ SHP WD
UHYHUAUHWE VIWDALUQ
( QP DMUD GHHP SBR SAEQFR HO&RP W KD YDRUDGR
®V DFXHGRV DEDY DGRV VEQR D QYHOHWMEOFRP R
DX\WQUP IFR  GAMEFDQGR  HO DFXHGR ILPDGR HO
SDVDGR  GH GFIHP EWH SDWD @ P HRWD GHO( P SGR
3aEMFR HQ $QGDXXF® TXH EHQHIFIDE D FHFD GH
HP SGDGDV\ HP SGDGRV SAEQFRV FRQP HRUDV
UHMEXWYDV SURP RFLUQ SLRIMVIRQDO DRWDA DALUQ GH
FRQYHQRV \ DYDQFHV HQ FDUHD KRU] RQEO
HYDXDFLUQ GHOGHVHP SHUR\ WIBMIDEDR
8*7 $QEDXF® KD YDRUDGR SRUWYDPHQM @
UHGXFFLIUQ GHCSDLIR HQ VVXDQGR D@ FRP XQGDG
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D @ FDEH D GHOGHVFHQWR GHOGHMHP SBR HQ ( VSDUD
DXQTXH KD DGYHMWGR GH SWREGP DV HVAXRMUDBN
SHMMMOMY FRP R @ HWEFIRQDIGDG HOSDLIR MYHQO
@ SDUFIDIGDG IQYROQWUD \ @ GHELQGDG GHOHP SGR
LQGXVWIDO ( OMQGIFDWR KD DBAUVEGR GH TXH XQD SDUM
[P SRUEQM GH @V SHIRQDV GAMP SGDGEDV WIXH MQ
SIRWFFLUQ \  GH TXH @V SUIHMIFIRQHY FRQWQADQ SRU
GHEDWR GH® P HAD HAMMVRO

(Q QHIRFIDAIUQ FROFWYD DXQTXH VH KD UHIMADGR
XQD DO DPWYIGDG @&V LQFUHP HQRY VDDUDBY MIXHQ
VHQGR LQUXILFIHQMV 1UHQW DO HQFDUHFALP IHQWR GH @
YIYIHQGD \ GH ®V SIRGXPRV EEMFRV \ @ NRUDGD
@ERWO DSHYDV WH KD IHGXFIGR HQ P EV GH FXDWR
GRFDGDV

(63(&$/ 35(28&83$&,%1 325 /$
6,1,(675%/, $'

( VSHFIDOSUHRFXSDFLUQ KD P RWMDGR HO&RP W SRU @
MQHMDIGDG GERWDO HFRUWGEDQGR TXH HQ $ QGDOXXFD
P XHH XQD SHWRQD WDEDNIGRUD FDGD WHY GBV\ TXH
®V DFFIGHQMY VLI XHQ VIHQGR XQD @FLD LQDVXP LE®I

8* 7 $QEDXF® KD UH@P DGR HOHQGXUHFIP IHQR GH
OV VDQFIRHV D @V HP SUIWWDV IQFXP SIGRIDV  HO
WHXH] R GH @ ,Q/SHFIUQ GH 7 WDEDWR P D\ RUDILAGDG
MGFIDO\ @ [P SOQAEFIUQ XUHIM GH @ ILIXWD GHO
GHBPUDGR R GHBUDGD WUIWRUDO GH SWHYHFLUQ
HVSHALD® HQMHQ @V S\ P RV

( C&RP 1M KD GHHQGIGR XQ GE®RIR VRFIDOUHDO, HIFD)
GHXQADQER &V LOFXP SAP LHORV  H MMMV HQ
P DMUDV FRP R VDQIGDG GHSHQGHQFID \  FXIGDGRV |\
UHF@P DQGR XQD HYDXDFLUQ WIXLRVD GH @V P HAGDV
DFRUGDGDV

JSE*

$MP VP R KDMVWXDGR HOSLRE®P D GH® YLYIHQGDFRP R
XQD GH @V SUQFSDBNV HPHJHJQFIDV VRFIDBV
FUWFDQGR @ SRGAFD GH @ -XQW GH $QEDXFD \ @
QXHYD / H  DQGDX] D GH 9 LYIHQGD SRU QR JDUDQW DU HO
GHHKR WEMMYR QL ILHODU @ HSHXOFUQ \
UHF@P DQGR XQ SDUNXH SAEQFR GH YLYIHQGD IXHIM
SHP DQHOM\  ELHQ JHVARQDGR

( QP DMUD GH LIXD@DG 8* 7 $ QGDXFI KD FRQGHQDGR
LRWQGDP HQM @ YIRBQFID P DFKIMB UHF@P DQGR P BV
WHXURY PDRU SIRMFFLQ D @V YWDV \
FRQUQGHQFLD | LHQWM D &V GVFXU/RY QHI DFIRQMBV

7DP ELNQ KD GHXQFIDGR HOLQFXP SAP IHQR GH @ / H
$QEDX] D GH 0 HPRUD ' HP RFLBWFD GHHQGHXGR @
PHPRUD \ ® GHHKRV KXP DQRV FRP R HBP HORV
HVHQFIDBN SDD @ FRQYLYHQFID GHP RFUBWFD (Q HO
EP EMR SIRGXFWYR HOMOQGFDR KD WH@P DGR XQD
SRGAFD LQGXVWDODP ELFIRVD TXH HBiYH HOSHR GH @
LQGXVWD HQ HO3,% DQGDY] P SXOH VHRVRUIHY GH DOR
YDBRU DUDGIGR  JDIDQAFH XQD WDQMFIUQ  HOHURWED
MWD \ P HRH @ FDIGDG GHOHP SBR DVOFRPR HO
GHVERTXHR GH FRQYHQRV FROGFWYRV FOYH \ @
HUDGFDFIUQ GH @ SREWH D@ERWDO
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(O VHUHEUR JHHDOGH 8* 7 $QEDXF®D 2 WU
0 DU KD DEIHUR HAM PDUMWV  GH HQHR HO
GIMDXQR IQRIPDWYR GH 8*7  $QCEDOXFD
@P HQBQGR  SWRIXQGEDP HQM HO JWDYH DFFIGHQM
IHULRYIDUR RFXUIGR HQ HOWILP IQR P XQFISDOGH
$GP X &UGRED HQ HOTXH HOGHVFDULMP IHOR
GH GRV WHQHV KD SLIRYRFDGR SRUDKRWD  YAWP DV
P RUBGBN QXP HRVDV SHWVRQDV KHIGDV\ XQD JUDYH
DOMLDFIUQ GHOVHYIFIR IHURYIDUR HQAH 0 DGUG \

$ QDX FD

( Q VX LOMIYHQFLUQ LQFIDO 0 DUAIY KD WDMDIGDGR kKHO
P BV VHOAGR SKVDP H\ \RGD @ VRIGDUGDG GH8* 7 D
@V IDP LDV \ DABIDGRV GH @V SHWVRQDV | DIBFLGDV

DVOFRP R QXHWAR DSR\ R D @V SHWVRQDV KHIGDV\ D
VRGDV @V TXH WH KDQ YIMR DHAEGDV SRU HABD
WDIHGDy SRQHGR HQ YDBRU @ DRWDFIUQ GH &V
VHIFIRV GH HP HIHQFID\  GHOSHUWRQDOIHURYIDUR

TXH KDQ WDEDMIGR HQ FRQGFIRQHV GH HQRWPH
GlLFXORG

( OWHFUHEUR JHQHIDOGH 8* 7 $ QGDXXF® KD H LIIGR
XQD IQVHWWIDFIUQ HKDXWWD  TXH  SHP VD
HVFOUHHJ FRQ UJRU @V FDXVDV GHO DFFIGHOM

GHSXUDUUHVSRQVDELQGDGHY VL@V KXEIHD\ WHRY DU
VRGDV @V P HAIGDV GH VWUXUGDG  VXEWD, DQGR TXH
k@ VIXUGDG HQ HO WDQVSRUM SAEQFR HV XQD
JDUDQUKD HVHQFLDOGH GHIHFKRV GH SLIRWFFLUQ GH @
YIGD\ GH FRKIMUQ WUUMRUDO\ QR SXHGH SRQHIWH

HQ FXHVALQy
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( OHAURRUR JHQHIDOGH 8 * 7
$ QADOFD H LJH DG EV XD
LQYHMM DALUQ H KDXWYD GHO

VQHR [HIRYIDUR\ CHLHXH
TXH @ VHIXUCDG HOHP SBR

QAIQR\ @ YLYIHQED DVHTXLE®

GHEHQ MWWDWH HQ HOFHQRR GH
@ DIHQD SRGVD

7DV VM P HQVDWI LQIFLDO 2 VNDU 0 DUAID KD UHD) DGR
XQ EDDQFH GHODUR VHIDDQGR TXH KD MGR XQ
HW_FLFIR FRQ DYDQFHY HQ GHLHFKRV @ERWDBY QR HQ
(VSDUD FRP R HQ $QGDXF® SHR P DUFDGR VEP EINQ
SRUDBIVIV P X\ VHUDV TXH QR SXHGHQ LJQRUIDUMH

k1 XHVWR EDDQFH VH P IGHFRQ XQFUWIIR P X\ VHQFIGR
\ PX\ MQGEFDO VL PHRWD @ YIGD GH @ JHOM
WDEDNIGRUD YDP RV SRUHCEXHQ FDP IQR MLVH UHFRUEQ
GHHKRV R VH SRQHHQ UHVIR ® SAEQFR YDP RVP DO
KD DILP DGR VHIDDQGR TXH RV LHRV GHEHQ P DUFDU
GHIRWP DF@WD @ DIHQGDMQGIFDO. SRGAFDGH
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8 QR GH ®V HWAV FHQAD®BN GH @ LQMIYHFLUQ KD MGR @
XFKD FRQAD @ MQHWDIGDG @ERWO TXH 2 WU

0 DUAI) KD FDMLFDGR FRP R XQD SURUGDG DEVROMD SDLD
8* 7 $ QCDOFD

k/ D JHQM VH HWAE P XUHQGR WDEDAQGR \ HVR QR SXHGH
QRPDODUHy KD GHXQFDGR WHRWGEDQER TXH HQ
$QEDOFD® KDQ IDFIGR ~ SHUIRQDV HQ VX SXHWR GH
WDEDNR KDWI QRYLHP ELH & TXH VXSRQH TXH FDGD WHY
GOV P XHH XQD SHWVRQD WDEDNBGRUD HQ M FRP XQIGDG
( Q HOFRQXQWR GH (\SDUD KDWI HVH P IMP R SHURGR
KDQSHGIGR M YIGDWDEDNIQGR ~~ SHWVRQDV

0D KD MGR \UINIQM DO DIWP DU TXH kQR WVRQ
DFFIGHOMY  IOHVMVEEGN  VRQ IDERV  GHO WP Dy
DBIBQGR GH TXH HQ $ QGDXXF@M VH KDQ LHIMADGR P BV
GH DFFLGHQWY @ERWDBY FDVLXQ P LaDU GH HIRV
JWDYHY \ GH TXH HO HWEQ WHDFIRQDGRV FRQ HO
HWRV @ERWDO\ &V UHVIRV SMFRVRFIDBY MHQGR \ D
®V IQDURV\ ®V IFXV @ SUP HD FDXVD GH P XHIM HQ
HOADEDNR

$ QM HAB WDFLUQ 8* 7 $ QGDOXF® SRQGLE HQ P DUFKD
HQ XQD FDP SDUD VRWMQLGD GXIDQM VRGR HODUR
FRQ DFFLIRCHV MQGFDBV P RYIA DFIRQHV\  DRMDFLIRQHV
GH GHQXQFID SAEQFD SDUD YIMELD) DUHWD @FWD\ H LU
PHAGDV UDBV \ HIFDFHV (QAH HIV HOMQGFDR
UHF@P DP BV IQVSHFFIRQHY P BV FRQARO VDQFIRHY @
ILIXW GH GHBUDGRV \ GHBUDGDV WULWRUDBN GH
SUHYHQFLUQ DADGRQGH P BV VHLQFXP S®I \ XQ IRQGR GH
DSR RD@V YGWP DV\ DVXVIDP LaDV

$MP W R 2WDU 0 DU KD UH@P DGR DO* REIHGR

FHQWDOD DAMDT DFLUQ GH@/ H GH3UHYHQFIUQGH

s)ynJ €f J$E*

5HVIRV / DERWDBN  YLJHQM GHVGH \ FOLDP HOM
REVRBMD DO QR FROMP SOU &V QXHYRV UHMIRV
@ERWDBV HOIP SDAR GHOFDP EIR FOP EWFR Q. @V
WDQUFIRQHY HOHUORNWFD\ GLIIVBO

9LYIHQGD GH GHHKR EEMFR D IDRRU GH

SUH-DUHEDG

2WR GH ® E®TXHV GHWEFDGRV GHO GHVD XQR
LQRWP DWYR KD VIGR HODFFHVR D @ YLYIHQGD TXH8* 7
$QEXFD FRMGHD XQR GH ®V SUQFSDBV
SWRE®P DV VRFIDBV\ @ERWDGN HQ @ DAMDIGDG

KD YIYIHQGD KD SDVDGR GH WU XQ GHHKR D
FRQYHUADH HQ XQ O + R WIQHUR QR WIQHU YLYIHQGD
PDUFD @ GIHHFID HOAH SRGHU SOQIIFDU XQ
SIRHAR GH YIGD R YLYIU SHP DQHOWP HQM HQ @
LOFHWGXP EUHy KD VHUDDGR 0 DUAD)

( OVHFULWEUR JHQHDOGH 8* 7 $ QGDOXF@ KD DGYHUAGR
GH TXH HOHQFDUHFIP IHQR GHODOXIGU\ @ |DOD GH
YLYIHQGD SAEQFD HAWEQ WIQIHQGR XQ LP SDAR GILHAR
HQ HOHP SBR FRQ SHWVRQDV TXH WHKD DQ WDEDWRV R
SIHGHQ KRV GH YIGD HQ GHVSO) CP IHQRV
LOMP LQDE®V k61Q YLYIHQGD DVHTXIE®I QR KD, HP SGR
GJQRy KDVXEWD DGR

(Q WM VHOAGR KD GHHQGGR P HAGDV YDIHOMV
FRP R @ LOMUIYHQFLUQ GH SUHFLRV GRQGH WD QGHFHVDUR
\ VREWHWRGR @ FUHDFLUQ GH XQ JUDQ SDUNXH SAETQFR
GH YLYIHQGD VXILFIHQM SHP DQHQM \  HQ UNDLP HQ GH
DOXIBU TXH JDDQAFH HODFFHVR UHDOD @ YLYIHQGD \
HYLW @ HVSHRX@FLUJQ $XQTXH KD UHFRQRFIGR TXH®

[ % +



3RUVX SDUM &V VHFLHRURY JHQHDBV GH @V WHY |HGHDFIRQHY UHILIRQDBV
KDQ TXHUGR VXP DUH D @V FRQGRBIQFDV SRUHCDFFIGHAWM\  KDQ DQD@) DGR &V
DYDQFHV P EV [P SRUBQWV GH®&V VHAVRUHY D &V TXH LHSUHVHQERQ
$QRQR 7UWDGR VHUHRUR JHQHDOGH 6HYIFIRV 3AEQFRV GH 8* 7 $ QGDXXFD
KD SXHWR HQ YDERU HOSDSHOHVHQFLDOGH &V VHXYIFIRV SAEQFRV TXH DRADQ
MHP SWH HQ SUP HD @HD HQ IWMDFIRQHY GH HP HIHQFID \ KD GHHQGIGR @
QHFMGDG GH SIRMIHUEBRY \ IHRY DURV GH P DQH.D SH.P DQHQM 7 LDGR KD
VXEWD DGR TXH VRE VH LHFXHUGD VX [P SRUBQFLD FXDQGR RFXULH XQD WDIHGID
SHVH D TXHVRGD @ FIXGDGDQMD GHSHQGH GHHIRV HQ DJaQP RP HOR
( Q VX EDDQFH MIQGLFDO KD GHAWIFDGR &V SUQFISDBN DFXHLERV DFDQ DGRV HQ
HVSHALD® HQM HOO DUFR SDUD @ 0 HARWD GHO( P SBR 3aEQFR TXH KD

SHP MGR UHFXSHIDU XQ

GH SRGHU DGTXIMWYR \ DYDQ DU HQ @

HWRELQCDG GHOHP SBR SAaEQFR

QXHYD ®\ DQGDX] D HV QHFHVDUD KD DGYHUAGR GH TXH
VHTXHED FRUD\ QR UHVSRQGH FRQ @ FROWQGHQFID TXH
H LIJH @ HP HHQFLD KDEMEFLIRQDO

(P SOR VHWFRVSAEQFRV\ GLIQIGDG

/ D IOQMIYHQFLUQ KD DERUGDGR VP ELNQ @ HYRXFIUQ GHO
HP SOR HQ $QEDXFD ® QHURFIDFIQ FREFWD @O
VXELGD GHO60 , @ WHGXFFLUQ GH @ NRUDGD @ERWDO. @
GHHQVD GH ®V VHWYIFIRV SAEQFRV TXH 8* 7 $ QGDXXFD
FROVU.GH.D XQD @HD LR\D

&RP R FIHUH 2 \VNDU 0 DUAR) KD VIQMA] DGR HOP HQVDM
MQGFDOHQ XQD IGHD FRP aQ @ GLIQGDG GH @ JHQM
WDEDNIGRUD\ @ GLIQGDG GH$ QGDXFD

k8*7 YD D HWIU GRQGH MHPSWH KD HWEGR
GHHQGHGR GHHKRV SIRMIIHGR @® SaEQFR
GHOXQFIDQGR  LOWWAFIDV \  RUDQJDQGR D @ JHM
WDEDWMIGRID $QEDOF® QR SXHGH UMJIQDUH D @
SUHDUHGDG D ®V VDOURV EDWV QL D @ SNUGEGD GH
GHHKRV 1R H QXHWAR GHMAQR \ QR ® DFHSVEP RW

KD FROFXIGR

s)ynJ €f J$E*

1R REWEQM WHIDD TXH MIXHQ H MAHQGR WHRV
[P SRUEQMV HQ VDQGDG \  HGXFDFLUQ GRQGH UHF@P U
PEV IQvHMUQ PHWRH FRQGEFIRQHV QERWDBV \
UAVSXHWEY UHDBYV D ®V SUIREGP DV VAKRMUDBY ' H
FOUD D WU FRPR GAMO®&V SURUWURV HO
GAVDUR@® HHAWYR GH ®V DFXHGRV ILPDGRV @
P HRWD GH @ MWFID @ QHIRFAIDFIUQ GHO9,, &RQYHAR
&ROPWYR GHOSHWRQDODERWDOGH @ - XQW GH $ QGDOXFD
\ @ RWGHLFUQ GHOVHARU SAaEQFR DQGDY] FRQ HO
REMMYR GH KRP RIHQH] DU FRQGIFIRQHV \  JDLDQW DU
XQD QHIRFIDFIUQ FROFWYD FRKHHOM \ MWD SDUD
VRGDV @V SHVRQDV WDEDMIGRUDV

-RW O DQXHOBERGUIXH 6DXFHGR VHFUHEUR JHQHDOGH
8*7),&% $QEDXFD KD SXHWR HORFR kHQ @ JUWDYHGDG
GH ® VQHWDIGCDG @ERWO \D KDQ IDMBFIGR
SHVRQDV WEEDNIGRUV HQ  $ QGDOXFFD GH HmV
SHOMQHFIHOMY D ®& WARWMHV GH  IQGXWMD
FROMXFFIUQ\ DIUFXOMD @&V P EV FDAWJDGRYW $QM
HWBV FLILDV VXEWD, U HOFRP SLRP MR GH8* 7 ) ,&$ SDUD
[P SXODU VRGDV @V DFFIRQHYV QHFHVDUDY TXH SHP IMIQ
UHGXFLUDCP @P R WAV P XHIMV

5RAOXH 6DXFHGR KD DERUGDGR VEP EINQ @ VIWYDALUQ
GH®V SR HARV LQGXMWDBN HQ $ QGDXXFD YDRUIDQGR
SRVWYDP HQM HOFUHFLP LHQR GHOVHRVRU HQ VRGDV @V
SWRYIQFIDV  DXQTXH DBIW GHO GHMJIXDO DYDQFH GH
IQFIDAYDV YIQFXOGDV D @ WDQUFIUQ HQHJIRNWED
HVSHFLD® HQW HQ HO&DP SR GH* LELDORU
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( QHAM FRQWM \R UHF@P U D@ - XQI GH$ QGDXXFD S@QHY GH
IRUP DFLUQ XL HQMV SDUD HYVIU® | DOB GH P DQR GH REWD
FXDIb FDGD HQ HVSHALDAGDGHY FRP R VR@DGXWD FDGHHUD
HBPWIFLGDG R LQWAXP HQEFLUQ DVEFRP R HQ M LQGXWWMD GH
GHHQD 3RUAGIP R H LILU TXH VH FIHUH FXDQW DQMV HO
DFXHUGR GH@HP SUIWMD SAEQFDGH,79 9(,$6$ \ DolP DGR\
SHQGIHQM AQIFDP HQWM GH \iX DSUREDFLUQ GHbQWYD SDUD TXH
SXHGD DSQFDWH SGIDP HOMMQP EV GHP RV

( GXDLGR &DUIAR VHFUHVIUR JHQHUIDOGH) HB0 & 8* 7
$QEDXF® H SUHWU HQ SUP HUGJ DUHOBLRIXQGR SHMDUGHO
MQGFDW SRUHCDFFIGHWM IHILRYIDUR RFXUIGR HQ & UUGRED
WDVDGDQGR VXV FRQGROIQFIDV D@V IDP LADV DP MEGHV\

FRP SDUHRV GHWRGDV @V YAWP DV \ GH P DQHID HVSHALDCDO
P DTXLQW® IDEBFIGR 30E®

&DUIAR KD UHF@P DGR IWVSHR\ SUKGHQFID IOMMAHQGR HQ
TXHKDKRUD HV HOP RP HQWR GH GHNIUWDEDNIUD BV WFQIFRV\ D
@ &RP IMUQ GH, QYHVWI DFLUQ GH $ FFL.GHQMV ) HURYIDURY SDUD
HFOUHFHUTXN RFXULUN\  HYIVBU T XH XQD WDI HGLD DVOYXHYD D
UHSHALVHY $CP VP RWHP SR TXIVR @Q DUXQ P HQVDVH GH
WDQT XIOGDG D @ FIXGDGDQD VXEWD DQGR TXHKHOWWMP D
IHUWLRYIDUR HVSDURCHY VHIXUR DXQTXH FRQFXUDQ
FLUFXQWBGQFLDV H FHSFLRQD®N TXH GHEDQ DQD{) DWH D IRQGRY
( QX LOMIYHFIUQ &DUICR VP ELNQ KD SXHWR HQ YDRUHO
UHVSD@R GH @ FOMHWDEDNIGRID D8 * 7 GHVIFDQGR BV
EXHQRV UIHVXORGRY REWIQIGRV HQ Do@DALUQ\  HBFFIRQHV
MQGIFDBV TXHWADQ DOUQGEFDWR FRP R SUP HDIXH] D (M
DSR R VHID@ UWHXH] D@ FOSDFIGDG GH8* 7 SDUD HIXIU
QHIRFIDQGR\ P HRWQGR @V FRQGIFIRQHY @ERWDBNV\ VRFIDBV
HQWRGRV RV VHARUHV HVSHAD® HOWM HQ $ QGDOXXFD

J$E* "6+
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(O\AQ}.FD/RKDU-IEIISRXQIIJEQM/G-KRVFRQYI-QR\/
FROPWYRV VHRVRUDBV |LLP DGRV HQ $ QGDXFD GXUDQM
HODUR FRQ HOREMMYYR GH HYDOXXDU @ LQFOMUQ GH
FEXVXODV HDWDV D WHY EPEMRV GH FUHFIHOM
LP SDAVR HQ @V FRQGIFIRQHV GHWEEDWR\ GH YIGD GH@V
SHUORQDV WDEDMIGRUDV @ P RYIOGDG DOWDEDWR @
YLYIHQGD\ @ DGDSWFLUQ D @ HP HIHQFLD FOP BWFD

( OAMXGR VHKDFHOMDGR HQ  FRQYHQIRV VHAVRUDGBN
ILP DGRV HQ GIVMOQMV SWRYIQFIDV DQEDX] DV \  GH
EP EMR DXVRQUP IFR HOAMH ®V TXH WH HOREXHQADQ
VWARH FRPR ® KRWHD HO FRPRHFIR @
FROMXFFIUQ HO WDQUSRUM @ DXWRPRFUQ @
@PSIHD HO RAR HGXFDAYR R @V LQGXWMDV
MGHRP HEBAULFDV

/RV UHVXOEGRV REWQGRV SRQHQ GH P DQUIHWR
DYDQFHV GFRMJIXDBV [P SRUEQWY FDLHQFIDV\ DO

J$E*

Aﬁala

A
auaU 06 *

@')a
I~ N\ =&
OuLayYes AAU"

u
Cay@n a0 aU&d

PIMPR WHP SR XQ DP SCR P DUHQ GH P HRWD SDD
WHRY DU HOGERIR WRFIDO\ @ QHIRFIDFIUQ FROFWYD
FRP R KHULDP HQWV I XQGDP HQWGBV SDLD GDUUHVSXHWD
D@V QXHYRV UHRRV @ERWDBN

(Q HOEP EMR GH @ P RYIOGDG DOWDEDWR  HODQEOIMY
WHOND TXH HV HOWILHQR GRQGH WH KDQ SWRGXFIGR
PDRWHY DYDQFHV DXQTXH WGDYD GH IRWPD
FOUDP HOWM LQUXILFLHQM\ P X\ GHVLI XDCHOWH VHRVRUHY
(QDOR P EVGH® P MIG GH ®V FRQYHIRV DQDA} DGRV
W KDQ IQFRIBRUDGR FEXVX@DV TXH UHFRQRFHQ
GHHKRV EEMFRV FRPR HO DERQR GH ®V JDWRV
GHUYDGRV GH GHVS@] DP IHQRV FXDQGR @ DRWYIGDG
@QERWDO REQWD D FOPEIDU GH FHQAR GH WDEDWR
LOFO\ HQGR GIHVIV WDQVSRUM R DBRNIP LHQWR DVOFRP R
P HA.GDV GAMAQDGDV D HYIVEU SHIMIFIRV HFRQUP LFRV D
@V SHORQDV WDEDNIGRUV HQ FDVRV GH P RYIQGDG
IXQFIRQDCOR JHRIWAILIFDIRJ RVD
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( Q DAXQRVVHARWHV LOFOMWR VH UHFRQRFH HOAHP SR GH
GHVS@) P IHQR FRP R WHP SR GH WDEDWR HHPWYR XQD
P HA.GD HVSHAD® HOM HBYDQWM HQ DPAWMIGDGHV FRQ
FHQARV GH WDEDNVR DBNIGRV R XELFDGRV HQ SRORQRV
LQGXMMDBN FRQ GUHICDFFHWR

' H IRWP D LQFISIHQM FRP HY DQ VP EINQ D DSDUHAHU
FEXVXDV TXH IRP HQEQ HOXVR GH KHUDP HQMV FRP R
@V YIG-RFRQHHFIDV R DXGRFRQHHYFDV SDID @
FHBEWFIUQ GH UHXQRQHY GHAR GH @ NRUQDGD @ERUDO
FRQ HCREMMYR GH HYIVUGHVS@)] DP IHQRY LQQHFHVDURY
MHP SUHTXHWHD SRUE®!

1R REWEQM 8*7 $QGDOXFD DGYIHUM GH TXH WRQ
VRGDY® P X\ SRFRV ®V FRQYHQJRV TXH DERUEDQ GH
PDQHD GUHAW HO GAVS@ DP IHQR GDUR GH @V
SHURQDV WLEDWMGRUDY GHVGH VX GRP LFLIR DOFHQWR GH
WDEDVR FRP R XQD WHVSRQVCELOGDG FRP SDUAGD ' H
KHKR aQFDP HQM HO&RQYHIR &RBFWYR 3LRYIQFIDO
GH' HLYDGRV GHO&HP HQR GH &UUGRED WHCH HQ FXHQD
@ GMEQFLD GHVGH @ UHVIGHQFLD KDEIVXDO DERQDQGR HO
WHP SR GH GHVS@] DP IHQR FXDQGR HAWM VXSHLD BV

P LOXVRV

30D HO MQGAFDR  UHVXOD [P SIWFIQGE® TXH @
QHRFIDFIUIQ FRGFWD LQFRWBBRIH GH IRlPD PEV
GHFIGGD FEXVX@V TXH DERWGHQ HO SLREGPD GHO
GAVSOICPIHQR HQ WV GPHMRQHY WP SRUDO
HFRQUP LFD\ P HARDP EIHQEO

cAAU'20U " RUA a'GUO(» & A AU 46 A

( QP DWUD GH YLYIHQGD HODQEMMY HY FRQFO\ HOM QR
DSDIHH WHIX@GD HQ QQIXQR GH ®V FRQYHQARV
FROPWYRY VHAVRUDGBN HAXGIDGRY

1R WH KDQ IGHQMIFDGR FEXVXOV TXH DERUWGEHQ HO
DFFHVR D @ YLYIHQGD D\ XGDV DODIXIBU QL QQIXQD

YIOFX@FUQ HMH HOHP SBR \ @ HMHD UHMGHQFLDO
FRP R SDUM GH @V FRQGLFIRQHY GERWDGN QHIRFLDGDV

s)nJ €f J$E*

(WD DXVHQFID VRO GH WHHHQFIDV D @ YLYIHQGD
FROADWE) GH P DQHLD HYIGHOWM FRQ @ JWDYHGEDG GHO
SWREGP D KDEIMIFIRQDO DRWDO \  FRQ VX P SDPR
GLHAWR HQ @ FDOGDG GH YIGD GH @V SHIVRQV
WDEDMIGRUDV ® TXH D MIFIR GH 8* 7 $QGDOFD
HVGHQFID XQD GHVFRQH WUQ HOMH @ QHIRFIDFIUQ
FREFWD VWARUDO \ XQD GH @V SUGQFISDBV
SUHRFXSDFIRQHV VRFIDBV\  HFRQUP LFDV GHOP RP HOR

5HSHAR D @ WP SHDWUD\ @ HP HIHQFLD FOP EWFD
&V DRV IHBGNMQ TXHVRR FXDARGH®Y  FRQYHQRV
ILLP DGRV HQ UHFRIHQ FRP SUWRP VRV DP ELHQEGN
GH FDUEAWMU JHQHDO FHQADGRV SUCQFISD® HOM HQ
GHFOUDFIRQHY GH LQMQFIRQHY VREWH VRWMQIELAGDG

IRWP DFLUQ P HAIRDP EIHQWIOR SWRP RFLUQ GH SRGAFDV
GHFRP SWD IHVSRQVDE®!

6lQ HPEDUR AaQFDP HOQM XQR GH ®V FRQYHQRV
DQDQ DGRV HWEEGFH PHAGDY FRQFUAMBY  GH
DEDSWFLUQ \  SUIHYHQFWUQ RSHDWYD  GHVFUEIHQGR
SIRRFR®V HVSHOIFRY SDID @ VXVSHMUQ GH @
DPWYIGDG @ERWDO DQM FRQGFIRQH  FQP BWFDV
H WHP DV FRP R HSIVRGIRV GH WP SHDWILDV H WHP DV
@XYIDV IQMAVDV R QHYH
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&RQ PRWR GO' ® ,QMUDFIRQDO GH @ 0 HADAWQ 8*7
$QEDOFD TXIHH WHYIQAFDU HO SDSHO IXQGDP HQEO GH M@
P HGDFLUQ @ERWDOFRP R KHULDP [HQWW HVHQFLDOSDLD @ HWARELAGDG
GH @V IHDFIRQHY @ERWDBN @ SIRWFFIUQ GH ®V GHHKRV GH @V
SHURQDVWDEDNDGRUDV\ HOP DQMQP IHQR GHM SO VRFLDO

/ D@ERUTXH GAVDULREDQ FIHQWRY GH P HAIDGRUHV\ P HADGRUDV HQ
$QEDFD D WDYRV GHOBHWYIFIR ( [ WDNGFIDOGH 5 HVROXFLUQ GH
&RQMARY /DERDBN GH $QCDXFD WHVXOB FOYH SDWD
GAVERTXHDU QHIRFIDFIRQHV FROFPWYDV  JHWWMRQDU FRQAPVRV
HWVBU KXHODV \  UAMEEGFHJ HO GE®RIR WRFIDO HBP HORV
LP SURVFLQGIE®V SDUD HCEXHQ IXQFLRQDP IHQR GH@HFRQRP ™\ HO
EIHQHWRUFRP aQ

" XUDQW HODUR VHIMMRQDIRQ  FRQOARYV FREFPWYRV TXH
DHVILRQ D SHU/RQDV WDEDNDGRLDV \ HP SUHVDV
WHIMAEQGRWH XQ P D RUN MR GH @ P HADAIUQ ULWVSHAR D

( WM DYDQFH VH KD WDGXFLGR HQ P BV DFXHLGRV\ P HQRV KXHIDV

& s)nJ €f J$E*

DEDQ EQGRVH XQD VD GH DYHQHQFLD FHUFDQD
DO HQ ®v FRQEARV SWHYIRV D KXHJID
HHPWYDP HOQM WDP MIGRV TXH DHAVBLRQ D
HP SUHVDV \ WDEDNDGRUHV
WDEDNDGRUDV
* LDFIDV D ARV DFXHGRV VH ®RIUW HYVEU XQ
VRVOGH KRWDV GH KXHID @& TXH KD
WXSXHMR QR VRR XQ P SRUEQM DXKRUR
HFRQUP IFR QR WP EIRQ @ SWHYHQFLUQ GH
JWDYHV  SWIREGP DV HPSULWDUDBV \  GH
WXIUP HQR IQQHFHVDUR SDID @V SHURQDV
WDEDNDGRUDV
(Q FXDQR D ®V FRQOARV IQGEYIGXDBN HQ
VH UHIMADLRQ H SHAHOMY @& TXH
VXSRQH XQ IQFUHP HOR GHO  LHVSHRAVR DODUR
DQMIRU ' H HIRV \H WDP MALRQ GH IRWPD
HHPWYD HO XQ GDR TXH LHOND @ DO
HLFIHQFID GHOMMMP D /D VMD GH DRXHGR
DFDY U HO XQD FUWD WHBYDOM W \WH
WHHHQ FXHOR TXHHO  GHHWRV FRQAORVRY
VRQ GH FDLEFWUSUHFHSWYR
1R REWEQM HO SUQFISDOHR MJIXH MHGR
LQFUHP HQRU @ HHPWYGDG GH BV DFXH.GRV HQ
®V FRQOARY [QGYIGXDBN HVSHFID® HQM HQ
P DMUD GIVFIS@DUD GRQGH WH FRQFHOWD @
P D\ RUFRQOPWYIGDG \  GRQGH HWEQ HQ MHIR
GHHKRV IXQGDP HQEBN GH @V SHIRQV
WDEDNDGRUDV
(Q W ' @ ,QMILDFIRQDOGH @ 0 HADFILQ
8* 7 $QEDXFD WHYIQEFD HOUHRQRAIP IHQR
GHO SDSHO FHQAMDO GH @ P HADFIUQ FRPR
IOMKP HQR GH SO0 WRFIDO\ GH HIFDFID
FROADWEGD HQ @ WHVROFLIQ GH FRQOARV
FROFPWYRV
$GPEY ©® QFMGEG GH HRUDU ®&
P HDQW’ RV GH PHEDFAUQ \ DIEIMMDW SDUD
DWRQAU FRQ PDRU NMR @ FUHIHOM
FRQOAWIGDG GMVAISOQDUD IQAIVIGXDO \ @
SURP RFIUQ GH @ QHIRFLDFLUQ FREFWYD FRP R
KHULDP IHQ® SUHYHQAYD SRUH FHBIQALD FDSO)
GH HWEEGFHU SURFHGIP IHQRY GMVALSIQDURY
MWRV FOLRV\ JDUDQWARY
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(O VWFULHBUR JHOHDO GH 8* 7 $QGDXXFd 2 WWDU
0 DU KD HOFDEH DGR @ YIM\D LQWMMFLRQDO GHO
VIQGLFDVR D @ &RRSH.DWYD $JLDUD 9 LLIHQ GHO5 RFAR
HQ /D $QDIGD 6DQAFDU GH %DUDP HED

DFRP SDUDGR SRU @ WVHFUABUD JHQHDO GH 8* 7
&EG] 3DXM® )HQEQGH \ RWRV UHVSRQWDEGN GH
8*7 $QGDXFD 8*7 ),&$ \ 8*7 &EG] HQ XQD
NRUQDGD FHOQWDGD HQ YIMELD] DU @ LP SRUBQFLD
HMDWILFD GHO VHARU DJLRDAOP HOWUR HQ @

SWRYLQFLD \ HOSDSHOGH @ UHSUVHFLUQ VLQGLFDOHQ
HABV HP SUVDV

" XUDQM @ YIMMD @ GHBUDAIUQ GH 8* 7 KD DUMAGR D @
VXEDWD GH SIRGXFRV DIUPROV \ KD WHFRWGR @V
IOMIDFIRQHY GH @ FRRSHDWYD GRQGH WDEDQ
SHORQDV KDWMD  HQ YHIDQR  HQ XQD HP SUHVD FRQ XQD
IXHOM SUHVHQFID MQGFDO  GHBUDGRV \  GHBUDGDV GH
8* 7 HQHCFRP W P XMILHV\  KRP EWLHV

2WNDU 0 DU KD TXHIGR HQP DUFDU WD YIVWD HQ @
UHBYDQFID HWADWULED TXH WHH @ DIUFXOXWD SDUD
$QEDXFD WHFRUEDQGR TXH k@ DIUFXAWD \ HOVHARU
DJURDIP HQRUR UHSUHVHOWQ FHFD GHO GHO 3,%
DQGDX] GHIRPDGUHW \ KDMDMHO  MLVXPDPRV @
LQGXMMD DVRFIDGD $ QGDXFD FRFHQMDPEVGHO GHO
9$% DIWUR QFIRQDO \ @GHD @V H SRUEFIRQHV
DJURDTP HQMUDV GH ( VSDUDy
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(O VWFIHRUR JHHDO GH 8*7 $QGDXXFD KD
DJUDGHAGR @ LQYIMEFLUQ D &V UHVSRQVDE®N GH @
FRRSHIDAYD\ KD GHWEFDGR HOSDSHOGHOP RGHR
FRRSHIDAYR DQGDX]  kXQ P RGHR VRFIDOTXH ILND
SRE@FIUQ DOWUIMVRUR HYIVD @ GHVERFDQ DALUQ
GH HP SIWDV\  JHQHD HP SGR HWEE®! YIQFX@GR
D @ SREQFIUQ BFDY

$MP VPR KD TXHUGR SRQHU HODFHQR HQ @
LP SRUBQFID GH FXP SQU @V P HAGDV GH VDOG
OQERWO\ IDAIMAU @ FRQAIADAIUQ 0P LIDU HQ XQ
VHAVRU FRQ XQD DPWYIGDG EQ QMWD FRP R HO
DJURDIP HQWUR

3RU VX SDUM HO WHVSRQLE® GHO WHARU
DJWRDIP HQMUR GH 8* 7 ) ,&$ $QEDOFD (P AR
7HIIQ KD VXEWD DGR TXH HO VWARU DIWDUR
JDQDGHR \  SHVTXHR VXSRQH HQ @ SLRYIGQFID GH
&EQ] P BV GH HP SBRV GILHAVRV @& TXH ®
RRUD XQ SHWR GHMP LODQM HQ @ HRQRP ™
JDGVIQD

$UMP W R KD UWHRWGDGR TXH HOFRQYHQR GHO
FOP SR W IIQDO DQGR \ TXH HQ &V SUJ IP RV
P HVHV VH LQIFLIDUE @ QHIRFLDFLUQ GHOQXHYR P DUFR

[ % +



e X | b f f

@QERWDO GO VWARU XQ SWRFHWVR FOYH SDWD
DRXDT DU @V IHDFIRQHY @ERWDBY H LOFRBRWDU D
® QHRADAUQ FRGFPWD VRGRV @&V FDP EIRV
IOMRGXFIGRV  SRU @ QXHYD  GUIMDFUQ
HVSHALD® HQWM HQ P DMUD GHSH.P VRV\ GHHKRV
(OJHHOM GH @ FRRSHDWYD ' DYIG $UDV KD
H STFDGR TXH HQ BV LQWEXDFIRQHY VH SUIRGXFHQ
DOXD® HOM P IGRQHV GH N®V GH SDivV
PICGRQHV GH NGBV GH ]|DQXRUDV DGHPEV GH
ERQDR FDDEDF@®\ RWDV SLRGXFFIRQHY KRUKFRDV
TXHDBDY DQKDWR P IERQHV GH NV DODUR (Q
® QDYH YIMMEGD KR VH VXEDWEQ KDWID

N®RV GHSIRGXFR

$UDV KD VHUDDGR TXH HO SRME® DFXHGR FRQ
OHFRWU QR SWHYN TXH DHW GH IRPD
VWJQIIFDAYD D HW FRRSHDWYD \ D TXH WDEDWQ
SUQFISDP HQM  FRQ  SIRGXPRV IRV \
SHHHGHRV FX\ R P HFDGR HV GWQR DOGH @V
P SRUEFIRQHV ' HKHFKR HOMHHO  \ HO  GH
@ SWRGXFFIUQ WH TXHED HQ HOP HUFDGR QDFIRQDO
P IHQADV TXH XQD SHTXHUD SDUM WH H SRUB D
SDAHVFRP R) WDQFID $®P DQAD %“NJIFDR 3RRQAD

( OJHHQM VP EINQ KD DGYHUAGR GHOGHVFHQWR GH
@ SIRGXFFLUQ SRUKHAVEUHD FRP R FRQVHRXHQFLD GH
@ WHGXFFLUQ HQ HOXVR GH SLRGXPRY | VRVDQVURY
DXVRU] DGRV 6L DQMV VH DBFDQ DEDQ LHQGIP LHORY
GH N®V SRU KHAEUHD DRXD® HOM \H
WEDQ HQ VRUR D NGV (WD VWDFLUQ
XQGDD®VFRWMV GH SLRGXFFIUQ KD SLRYRFDGR

s)ynJ €f J$E*

TXH FXOWRV FRP R HOSXHUR KD DQ GHMGR GH
VHP ELDUWH SRU 1D GH IHOWELDGDG DOFRP SHWU
FRQ SLIRGXPRV LIP SRUEGRVD SUIHFIRVP X\ EDWRV

/D FRRSHDWD HWE 1QMIWDGD SRU

DIUFXORIHY TXH WDEDNDQ XQDV KHAVEUHDV
XQD P HAD GH KHAVEUHD\ P HGEID SRUDJUFXORU \
IRUP D SDUM GH @ &RRSHDAYD GH VHIXQGR JUDGR
AQFD *WRXS TXH LQMIWD D FRRSH.DWYDV

DQGOX] DV

/ D NRUQDGD KD VHWYIGR SDUD WHRY DU HOFRQEFVR
GULHAVR GHOMQGIFDR FRQ @ UHDOGDG GLIOUD GH &V
FHQARV GH WDEDVR GHOVHRVRU DJ URDIP HQWUR \

SDUD YIMEL®) DU @ [P SRUBQFLD GH @ QHIRFIDFLUQ
FREFWYD TXH WH DEULE HQ ®V SUJ IP RV P HVHV
SDUD P 1BV GH WDEDNIGRUHV \  WDEDNMIGRUDV GHO

FDP SR JDGMCQR
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8* 7 $ QADOFD KD JXDUEDAR
HRWMPDUMW GHHHR D
)Y KRWDV XQP LOX\WR

GH MBIGAR HQRADV\XV
\HEHV HQP HP RUD CH@V

YAWP DV GHOREILFR
DFAL.GHQM IHURYIDUR
RPXULIGR HOSDVDAR GRP LQIR

HQ HOP XQIASIR ARUGRENV GH
$DP X

(ODAR FHQAMDO VH KD GAVDUR@MGR D @V
SXHIBV GH @ WHGH GH 8* 7 $QGDOXFD HQ
6N FRPR JHMMR GH LHVSHR GXHR \
VROIGDUGDG FRQ @V SHIRQDV IDEBFIGDV VXV
IDPADV \ DUIDGRY DWW FRPR FRQ @V
SHORQDV KHIUGDV D FRQWHFXHQFID GHO
MQHMR

&RQ HM P LOXVR GHMBIFIR 8* 7 $QGDXXFD
KD TXHUGR WDMDIGDUSAEQFDP HQM VX SR\ R
D VRGDV @V SHWVRQDV DHAVEGDV\  UHFRQRFHU
DOP WP R WHP SR @ @ERU UHDT] DGD SRU BV
VHXYIFIRV VDQWURY \ GH HP HIHQFID DWO
FRPR @ VRIGDUGDG PRWDGD SRU ®V
YHAIQRV\  YHRLQDV TXH KDQ FROERWDGR HQ @
DMFLUQ D @V YEWP DV

/D &RP IMUQ ( MPXWYD GH 8* 7 $QGDOXXFD
KDE® FRQYRFDGR HWM JHWR MP EUCFR GH
IRWPP D IP XOEQHD HQ VRGDV @V SWRYIQFIDV
DQGDO] DV UHDILLP DQGR DVOHOFRP SLRP VR
GHOMQGIFDR FRQ @ P HP RUD @ VRIGDUGDG
\ HO DFRP SDUDP IHQR HQ P RP HQRV GH
HVSHALDOGREUFRGFWYR
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8* 7 $ QGDOXF@ YDA @ DSIREDFLUQ GH® QXHYD/ H GH9 IYIHQGD GH
$ QEDXFD SXEQFDGDHQHOAR -$ HOSDVDGR ~ GHGFLHP ELHGH

FRP R XQ DYDQFH QRWP DAWYR QHFHVDUR HQ WP LQRV GH RUGHQDFLUQ\
DRXDT) DFLUQ GHOP DUFR B4 DO HVSHFLD® HQM WL VH WHQH HQ FXHQ®D

TXH® DOMIRUGA GDWED GH

61O HP EDUIR WDV XQ DQEDMY HQ

SWIRIXQAGDG GH VX FROMQGR HOMQGFDIR FROUGHD TXH @ QRWP D
UHVX OB FOLDP HOM LOQVXILELHQM SDLD GDU UHVSXHWE D @ JUDYH FUMY

KDEWEFLRQDOT XH VXI UH @ FOVH WDEDNAGRUD DQCDX] D

(Q ®V atP RV TXIQFH DURV HODFFHWVR D @
YLYIHQGD HQ $ QGDOXFFD VEQR HQ UNJLP HQ GH
DOXIBU FRPR GH FRPSWYHQ® KD
HP SHRUDGR GH IRPPD GLAWMFD 0 LGV GH
SHURQDV WDEDNDGRUDV WH YHQ REQIDGDV D
GHVQDU XQD SDUM GHVSURSRUFIRQDGD GH VX
VODUR DO SDIR GH @® VIVIHQGD
FRP SLIRP HAHQGR VX FDIGDG GH YIGD \ WX
FDSDFLGDG SDUD GAVDULR@MUXQ SR HAR YIVZO
GJQR / RV DRV ® FRQLP DQ GHVGH
HOLP SRUM P HGIR GH @V KISRWFDV VRELH @
YLYIHQGD KDEIWXDOKD DXP HQEGR P BV GH XQ
P IHOMV TXH HO SUHFIR GHO P HAR
FXDGUDGR WH KD LQFUHP HQEGR XQ (QHO
FDVR GHODOXIBU HOHQFDUHFIP IHQR HY DaQ
PEV DFXVDGR FRQ XQD VXEIGD DFXP XMGD
FHFDQDDO  HQ®Va®P RV TXIQFHDURV
30D 8*7 $QEDOFD ® ®\ @UD HQ XQ
PRPHOR RSRUMQR SHR VXSRQH XQD
RSRUMQGDG SHGEGD DO QR FRQLIXWDU HO
GHHKR D @ VYIHQGD FRPR XQ GHHKR
VXEMMYR H LJIIE®I Q. UHVSRQGHU FRQ @
FRQMQGHQFID QHFHVDUD D XQD HP HUHQFID
VRFIDOTXH DHAVD HVSHALD® HQM D NIYHQHV
SHOWRQDV FRQ HP SBGRV SUHDURV 1DP LADV
P RCRSDUHQEGBV\ FREFWYRV YX@HLEGNV

s)ynJ €f
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/ D YIIHQGD QR SXHGH DERUGDUMH aQFDP HOM GHVGH
XQD @UIFD GH PHFDGR (V XQD QHHMGDG EBEVFD
LP SURVFLQGE®! SDLD FXDOXIHJ SR HAVR GH YIGD SHRR
VP EINQ VH KD FRQYHIAGR HQ XQ EIHQ SDWIP RQDO\
FDGD YH PEV HQ XQ DFWYR VRP HMGR D XQD IXHIM
HVSHRX@FLUQ $ HIR VH VXP D HOLP SDRVR GH &V SIVRV
WUOMFRV P XFKRV GH HIRV LBUDBN TXH HMEQ
H SXODQGR YLYIHQGD GHOXVR UHMGHQFLDOKDELVXDO 61Q
HPEDUR ® G\ DQGDX]D QR DILRQW GH P DQHD
LQW LDOHWRV UHDAOGDGHY

/ DQRUP D VH FHOWD I XQGDP HQE® HAWM HQ LOFUHP HQRU
® RHW GH YIIHQGD EDW HO SDDGPD GH @
FROERWDAIUQ SAEQFRSUYDGD SHR MQ HWEEGFHJ
PHDQWRV HIFDFHV GH FRQARO ILHOM D @
HVSHEX@FLUQ QLXQD HMADW LD FOLD SDLD P RYL} DU@V
FHFD GH IYIHQGDV  YDFOV H MMMV HQ
$ QA FD FX\ D SXHW HQ XVR SRGUID DOVIDUGH IRWP D
LESIGD\ MJQULFDWYD @ VIWWDFLUQ DFVDO
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6HIAaQ ®V CDWRV RILAD®N SXEQFDARV SRUHO1 (- @ HARQRP M DQEDX] D 1LQD@ U HOP HV GH GAHP ELH HBIYDQGER

WHY QXHYDV GRALP DV \XV SUHARV
FRQWQR GHO( WBGR

$ SHVDU GH HIR $QGDOXF@D YH UHGXFIGD VX VD LQWLDQXDODO
LQHUIRUD @ HAWVEIO \ XQD GN\FIP D SRUGHEDWR GH @
GHCP HV SDVDGR 3RUHOFROQADUR @ IQ@FIUQ VXE\ DFHQM
FUHFH XQD GR\FLP D\ VHMMAID HQHO VP ELNQ XQD GRFIP D SRU
GHEDWR GH @ VXE\ DFHQM HWIMVEZO TXH VH KD P DQMQGR
FRQWEQW HQ GIFIHP EWH
(V® a0WPRY DURV GFIHP EWH WH KD FDUDRWU] DGR SRU
UHI MADUFIHURY LQFUHP HQRY HQ HOQLYHQIHQHUDOGH SUHFIRV FRQ
H FHSFLUQ GH ® RFXUIGR HQ FXDQGR GHVFHQGEHRQ XQD
GNFIP D $GHP EV DOXQR GH @V LQFUHP HQRV KD @U DGR LQFOOVR
D VXSHDUHOSXQR " HHB IRWPP D HOLQFUHP HQR GHWHY
GNFIP DV IHIMADGR MM DUR SRGHP RV FRQMGHDUR FRP R
GHQAR GH @ KDEIVDO VIHQGR LOFOMWR LQHURUDOTXH VH GHD HQ
GIFIHP ELHGHCDUR SDVDGR
3RU JWXSRV 2FIR \ FXOXD WDV HO HQFDUHFLP IHQR
QDYIGHIR GH BV SDTXHMV WUOMFRY MQR FRQ 9 LYIHQGD
WDV XQ QXHYR DXP HQR GHOSUHFIR GH @ HBPWIFIGDG VH VMAIDQ
FRPR ®V JUXSRV TXH P D RU LQFUHP HQR P HQUXDOHQ HO,3&

SUHVHORQ ( Q VHOWGR RSXHWR 9 HWMAGR\ FDPDGR WDV

s)ynJ €f J$E*

FRQ UAVSHRAR D QRYLHP EWH HCP WP R LQRUHP HOR TXH HOUHILVDGR HQ HO

HCDGHDQWR GHOSHURGR GHUHEDNIV MQR FRQ
&RP XQFDFIRQHY KDQ IGR ®V aQFRV
JXSRV TXH KDQ YIMR DEDIDEGRV XV
SUHFLRV FRQ UHVSHAR DCP HY SDVDGR

(Q WILP LQRV LQMDQXDBN VRGRV BV JUXSRV
SIHHOEQ LOFUP HOQRV GH SUHFIRV FRQ
UHVSHAR D GIFIHP EWH GH / RV P DRIV

DXP HQRV MIXHQ MHQGR ®V GH 9LYIHQGD
+RWOBV FORV\ UHAEXDQMY

\ %-ELGDV DERKUCFDV\ BEDFR 3RUHO
FRMDUR 9HWMGR\ FDPDGR 0 HODW
\ 2FIR \ FXOXWD GHVEFDQ

FRP R RV JUXSRV P HQRV LQ @FLRQMV
3RU SWIRYIGFIDV HQ GFHPEWH HO QYHO

JHQHDOGH SUHFAIRV WVH HBYU HQ VRGDV HIDV
IOFOOVR HQ YDRWHV IGRKQAFRV D @ P HAD
UHIRQDO HQ @ PDRU SDUM GH HIDV
AQFDP HOM -DXQ FRQ HO PHXRU
DXP HQR GH SUHFIRV \ 0 EIUD FRQHO
P D RUGH HIRV WHIMADQ GDRV GMAQWRY DO
GH LOFUHP HOR LHJLIRQDO
( Q FXDQR D @ HYRXFIUQ HQ BV aGAP RV GRFH
P HVHV ®V SUHFIRV VH WWIXHQ LOFUHP HQRIQGR
HQ WRGDV @V SWRYIQFIDV DQGDX] DV MHQGR
®V DXP HQRV GH 0 EmuD \  6HYICD
®VP EVG-WRFDGRV
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( OLQAFDWR P XHAD \X SURIXQED SUHREXSDALLIQ

SRUM HYRXALUQ GH @ MQHDOEDG @ERDOHR
O FRP XQGDG WDV FRGRAHYH BV CDWRY

SURYLMRQD®N GH DFA.GHOAY GH WDEDWR

DFXP X@CRV KD HOP HV GH QRYLHP EUH CH
TXHUHGNQ  SHIRCDVWDEDNICRIDV

| DABA.CDV HQ DFR.GHOM MERIDCHQ $ QCDOFD

VHM P HQRV TXH HQHOP WP R SHIRGR GHODR

DQMUIRU SHUIR FRQ XQD \WQGHQAD TXH MIXH

VHQGR FOUDP HQM LODAHSVDE®!

6HIAaQ &V GDRV GHO LQWMWMIR GH7 DEDWR\ ( FRORP @
6RFLDO GHO,QUWAMVR GH ( WEGAMFD \  &DURIWD®D GH
$QEDXFD ,(&$ \ GH® SWRSID HDERWFIUQ MQGIFDO
HQ QXHWAD FRP XQGDG WVH KDQ WHIIMADGR
DFFIGHQMY GH WDEDWR FRQ EDND ®R TXH VXSRQH XQ
GAVFHOR GHO 6lQ HPEDUR HWV ®iYHV
UHGXFFIRQHY SRUFHQMDBY QR SXHGHQ RFXGRU XQD
UHDOGDG GUDP BWFD FDGD WHY GIV | DEBFH XQD SHWVRQD
WLEDMIGRWD HQ $QGEDOXF® \ FDGD FIQFR P IQX\WRV WH
SURGXFH XQ DFFLGHOM @ERWDO

' XUDQM @ MRUDGD GH WDEDWMR KDQ P XHUR
SHOVRQDV P LHOADV TXH IDEBFLP IHQRY WH KDQ
SIRGXFIGR HQ DFFIGHQMV 1Q MHH $GPEV
$QEDXFD FROFHOAD FDWL XQR GH FDGD FXDAR
DFFLGHQMV JUDYHV TXH VH SLRGXFHQ HQ ( VSDUD ® TXH
HYIGHQFID XQ JWDYH SLWREGP D HWKXFWDOHQ P DMUD
GH SUHYHFLUQ

s)ynJ €f JPE*

SRUVHARWHY 8* 7 $ QGEDXXF@D DBV HVSHALD® HOWM GHO
IXHWM IQFHPHOR GH @ PRURIGDG HY @©
FROMXFFIUQ TXHSDW GH  SHWVRQDV IDBFLGDV HQ
D H XQ DXP HQR VXSHURU DO

7OPEINQ FUHFH @ MQHWDIGDG PRUEO HQ @
IQGXWD P IHQADV TXH HO VHAVRU VHXYIFIRV MJXH
MHQGR HOTXH WHIIMAD XQ P D RUQAP HIR DEVROMVR GH
YBWP DV P RURGBN

" HVGH HOSXQUWR GH YIMD WULVRUDO 6HYLAD HQFDEH D HO
WDQNQJ GH P RUBIGDG @ERUO FRQ SHORQDV
IDEBFIGDVY WHIXIGD GH 0 EID \ &UUGRED ® TXH
FRQILLP D JUWDQGH GAMJIXDEGDGHY SWRYIQFIDBY HQ @
SIRWFFIUQ GH @ VHIXUGDG \ \VDXG @ERWO 8* 7
$ QGDXXF® VXEWD\ D DGHP BV TXH @ SUQFLSDOFDXVD GH
®V DFFIGHQMV P RUBIGV HQ NRUQDGD MLIXH MHGR BV
IQDURY GHIDP HV FHHEWDBV \ RADV SDRBRIMV QR
WDXP BWFDV YIQFX@GDV HQ P XFKRV FDVRVD @
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H SRMFIUQ D UHVIRV SVFRVWRADBV RUDQJJDWRV \ D @
VREUHFDUID GH WLEDWR ® TXH SRQH GH UHIHYH @ QHFHMGDG GH
P HRUDU® SIRWFFLUQ GH @ VDOXG P HQWICHQ HCEP EIVR MERLDO
( OMQGIFDR DGYIHIM LIXD® HOM GH @ JUWDYH LQUDGHFOLDFLUQ GH
@V HIHP HEDGHY SIRIFMRQDBN HQ $QGEDXFD $ SHVDU GH
FROFHOMDUFDLHO  GH @V SHWVRQDV DVDDUDGDY GHOSDY \VR®R
\H GH@WD HO GHOWRVEZOGH HJHLP HEDGHY SLIRIFMRQDBN XQD
MWOFIUQ TXH LQYIMELQ D GDURV UHDBV D @ VDXG GHUYDGRV GHO
WDEDNR
30D 8*7 S$QEDXFD HWMRY GCDRV GP XHWDQ TXH @&V
P HFDQMWP RV SLHYHQWYRV QR HWEQ IXQFIRQDQGR\ TXH &V UHVIRV
DRVYDBV QR SXHEHQ VHIXIU LHIXEQGRWH FRQ XQD ®A FRQ P BV GH
DURV GH DQMAHGEDG 3RU HIR HO MQAFDR HLH @
DRDT DFIUQ XUHQM GH @ /H  GH 3UHYHFIUQ GH 5IHVIRV
/ DERWIDBNV DGDSWQGR® D @V QXHYDV UHDIGDGHY GHO WDEDWR
FRP R @ WDQUMFLIUQ FQP BWED GLIIVEO. GHP RIWAILFD
$MP WP R UHF@P CP RV P BV UIHFXURV KXP DQRV\ P DIMUDBN SDLD
® ,QSHFLUQ GH 7UEDR \ @ ) IMFDA@ GH 6DXG / DERUIDO HO
FXP STQP IHQR HMMPAR GH @ QRUP DWYD SUHYHQWYD SRU SDUM GH
@V HP SIHVDV\ @ FUHDFIUQ GH XQD ILIXWDMP L UD @ GHO HBUDGR
R " HBUDGD 7 HIUMRUDOGH 3UHYHQFLUQ GH 51HVIRV / DERWD®Y SDLD
WHRY DU® SIRWFFIUQHQ @V S\ P Hv DQGDX] DV

"% s)nJ €f JSE*

8* 7 $QEDXFD LOUWWM HQ TXH BV DFFLGHIMV
@QERWDGBV VRQ HYWZEGV \ DGYIHUM GH TXH QR
VH SXHGH QRWP DO DU TXH @V P XHIMV HQ HO
WDEDVR TXHGHQ [P SXQHV 3RUHIR HOMQGIFDR
FROAMQXDLE SHOWRQEQGRWH FRP R DRXVOFILUQ
SRSX@MU HQ ®V SWRFHGEP IHQRV MGFIDBV
GRQGH HIWD SRME®! UHVSRQVDEIOGDG

HP SURVDUDCHQ DFALGHOWMY JWDYHY R P RUBGBNV
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(OMQGIFDWR H SUMD VX PEV ILLPH
FRQGHQD DQW HO SUHVXQWR FUP HQ
P DFKIMB RFXULIGR HQ HO P XQIFISIR
JDGVDQR GH 2OHD FX\RV KHFKRV
HWEQ MHQGR LQYHWWWIDGRV SRU @
* XDUGLD &LYLO VHIaQ KD LQIRWP DGR HO
0 LOMMUR GH, JXD@EDG

-

‘'H FRQUWPDUH HW DWMQDR FRPR
YIRBIQFID GH JNQHR  VH WDVRLAD GHOVHIXQGR
FDVR UHJ MWDGR HQ $ QGDOXFA HQ & TXH YD GH
\ HBIYDUD DWHY @V P XMIULHV DWHMQDGDV
HQ ( VSDUD HQ DSHQDV ®V SUP HRV GV GHO
DUR DPDYDQGR @ FUWD VRWO GH
YGWP DV P RUBGN GHVGH XQRV GDRV
TXH SDID 8*7 $QEDXFD WHWXOEQ
SURIXQGDP HQW DILP DM
6H1AQ @ IQRWPDAUQ IDFIMEGD SRU HO
0 IQWMIR GH ,JXDTDG FHU FRQ
P XMILHV DHMQDGDV SRU YIRGIQFID P DFKIMD
CH HDV HQ $QCGDOXFD® ® TXH MMD
QXHYDP HQM D @ FRP XQIGDG FRPR @ TXH
UHIMAD XQP D RUGAP HR GHFDVRV
$GPEV KD FRP HJ DGR FRP R XQR GH
®V DURV P BV SUHRFXSDQMV GHVGH HQ
P DWUD GH YIRBIQFID GH JNQHR FRQ YDURV
DVMMQDRV FRQILLP DGRV R HQ LQYHWWIDFLUQ
HQ &V SUP H.RV GDV GHIDUR
30D 8* 7 $QEDXFD HWRV GDRV HYIGHQFIDQ
@ SHOMQFLD GH XQD YIRBIQFID HAXRMILDO
FROAD @V PXWIH/ TXH WHIXIHH XQD

UIHVSXHWD  FROMQGHOM \  FRRUWEQDED GH 8* 7 $ QEDOFD LOUWWM HQ TXH @ YIRGIFLD P DFKIMB QR HV XQ

VRGDV @V DGP LOMADFIRQHY SaEQFDV SWIREGPD SUYDGR MQR XQD JWYH YX@QHODFWUQ GH ®V
SRUHIR WH-DP DP RV HOUHXH] R XWHMWM GH GHHKRV KXP DQRV TXH LOMBHD DOFROMQR GH @ VRFLHGEDG
@V SRGAFDV GH SIHYHQFLUQ VHMEL) DFLUQ\ 3RUHIR HOMQGIFDR LHWLDP RV QXHVAR FRP SLRP MR FRQ @

HoXFDFUQ HQ LIXD@DG DO FRPR HO  oFkD FROAD @ YIRBIFID GH JRQGHR @© GHHOD GH ®V
IRUBGBHP IHMR GH RV IH-XURY GHWMDGERV D GHHKRV GH @V P XMHV \ @ H LIHYFID GH WRBIDQFID FHR

® DMFLUQ \  SIRWFAIUQ LOMILDO GH @V IUHQM D FXDOXIHUIRUP D GH YIRGIQFLD P DFKIMBD
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