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TXH SRUFDXVDGHHQ HWP HADG
QRSXHEHQIUDVX WEEDIR 6HKD
KHFKR «Q DAYHQDIILP DFIRGHY
GUHRAEP HQMIGFHYEVR

P DIDMQFIRQDGDY FRP RIGFGIL
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FRP R SXHGHVHUHP DUYR
IGFXP STP (HQR GH @ REQ DRUD
GHVFRQH [WQAUIMIO

6LELHQ@GHVRQH QG MIO
VXHBIVHUXQDVSHRVR TXHVH
SRGHGH UHIHYH HQHCBHURGR
YOFDFIRQDOVK IQREVHIYDGFIDVH
@YDDFXOOXHWP RP HQRGHO
D RRGHIBD ( QFRQHFXHGFID
8* 7 DFDEDGH SUAVHQBUXQ
QUHYR HWXGIR FRQHONN®
C(6&21(; 01" XTSI
' (6(10$6&$581" 2 (/
$%6(17,60 2 HQGRQGH
SRGHP RVHQFRQADUGDRV\IQ
FROMQGHQMVFRP R
8 QDSHYRQDWIEDBGRIDUHFIEH
GHP HAD DIHGHGRUGH
FRUMRVFRUSRUDAYRVDGSD 8Q
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GHHQADGDGHIRWP DFRP SXOIYD
FROMIQMP HQM \ RAR @
FRQUX@DP HRVXCD YH SRU
KRD
/ RVFKDWVHQYDGRVIXHDGHO



KRUUR QERDOCEMOIEH D DBDQ DUXQD
PHADGH P HQUDMVSRUSHWRQD TXHWH
©Y DQOQMVR GHVSX«V GHIKRUUR QERWDO
8Q  GHOVSHYRQDVWLEDEGRIVHWEQ
HQ@DDOV TP UHYVDQGRVX FRUMR
HBPALQER SDUD FRGRFHUDV SURUGDGHVGHO
GD

sov XQWIUFIR YXHOH DUHYMOUVXY
EDQGHVGHHQADGED &RP RFRQHFXHQFD \H
FROMMDHIDFIP IHQR GHXQWAFHUSIER GH
WDEDR DOHGHERUGH @ FHCD FROXQD
GXUFLQDSR 1P DEDGHXQDKRD

( QIXEFUQGH HABV FLLDVSRGHP RVOILLP DU
TXHHVXQKHFKR GHP RWADGR\ GHP RMEEG!
TXH @ FOSIOU DFPQGH OV QXHYDY
WFGREJ TV HP SXID DOV SHYRQDV DWEEDIU
IXHUDGHVX KRUDUR GHWEEDIR / DSUMUQ
SVERQJ IED TXH HAUFH WD SHIHQH
IQMIQECHGDG VREUH @V SHIRQDVWHH XQ
1P SDAVR QRFYR\ GXUDGHUR HQHOHTXITEUR
SVERQJ IR GHFXDOXHUSHURQD

3URMI HUD VDG P HQAICSDVD SRUJ DUDQAY DU
OGHVRH QG MIO

( QFRQMHEXHGFID HOMQEEFDR SIRSRGHXQD
VHUHGH P HGGDVEDR HIBP D3 IRMI HUD

VDG P HQRO) DUDQW DUD GHVFRGH 11Q BN
FRP RHBIYDLHO HHFKRD®' HRGH Q' LIMIO
DO FDWI RIDGHGHIHFKR I XQGDP HQRIO

SURP XODUXQDUH RWP DOU MWD TXHETEHHO
HYUFIFIR GH HWM GHUHFKR IQFDUGQDUR FRP RXQ
HBP HQR P £VGHOAR GHEP EMRGHD
SIRMFFLIQI UHQM D@V UH\I RVOERDBN\ ©
YJIDGFIDGHOVEOG\ 11QD® HQM HIRFOUHO
GHEHUQ YL IOQGR GHOHP SBOGRUSDIDTXHQRVH
SHUP MIQEEXVRVI XHDGHKRIUR

( QGHIQWYD GHEHP RVHQFDX] DUHGEHEDMGHO
DEVHQAP RHQFP R SURWI HUDVEOIG GHOV
SHYRQDVDEDNIGRUDY P HADQM XQGHUHFKR
UDQ HHAWRDOGHWRGH QG MIO
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GH( XRSDHQOGFKDFRQAD
IGFHQGRV | RN HQREMVR
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P £VDBIIGR GH O UDIEDG
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SRUSDUM GHE33 HQDFDDGH
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" HVGH8 * 7 6HYIEIRV3YEGFRY
\ DGHXQFILP RVHBDOR
TXHHO1) 28&$
HWIED DERUGH GHIFROS\R
GHVGHVX SDHDS$6( 0 $ FRVD
TXHDGDGHKR QRKD
FOP EIDGR DI UDYEQGRVHWLFDEH
GHEIGR D@VIHFKDVHQ@V TXH
QRVHQFRQADP RVFRQHO
GVSRUMYR IGFRP SGMRDGHP £V
GHIDEDGHHTXISRVGH
SIRMFFILQIQEYIGXDOYHKFX@Y
IQDSIRSIDGRY QXHYDUHG GH
FRP XQEDFIRGHVS (- $ QKHYDV
EDVHVVMQGRIFLIQSDID
P REIMUR FRFXURGH
SURP RFIPQ\ WIMDGRVQ
UAVROHIH IGH IMMQFIDGHSDQ
GHHYDODFIQGHUHVIRY
DFXHUGR UFXSHIFQ
DM YHGEDGIGFXP SER HW



$ @VIHFKDVTXH QRVHQFRQALP RVHO
GVSRVAYR VHHGFXHQADIGFRP SGMR DOR
TXH P £VVHKDE DGOGR HQDUR UHMIR
GVGHBVPEVGH D RVGHFUDFINQGHO
1)28&$ (\WRSIRYRFDVWCFIRGHVGH
UHVIR XQGDGHVIGFRP SOMIV CRWIHQGR
HO/P HRP QP RGHIQM DQMVSDLD
SRGHUCFMDU FRYD TXHW\H @YDDFLER

" RUFIRGHV GH YHKFX@Y GHH WFLIQFRQ
XQUQER FRQGXPVRUR FIOP [RGHV
HQFHUDGRY SRUGR WIHUGRAFILQGH
FRQGXFRUHY 3XHWRV GH YU OGFD
FHUDGRV SRUGR SRCHUHQP DUFKD@V
FROADAFIRGHVGH@ERSD ) DIDGH
SHYRDEEP IQUADAYR HQ@Y FHOARV GH
WLEDR SDD@J HWWIQGDUD KD TXH
UHFREDUTXH SDUM GH HAM SHYRQDOH
TXHGRHQ$0 $<$ P IHQADVHI KHVR GH
$0 $<$ TXHHD,1) 2&$ SDRD$6(0 $
QR SDVDQER HCBHWRQDGHFHVOUR GH OV
QHDV KRU} RQEIBN

7RGDVHWEY MWEFIRGHY HWEQSIRYRFDQGR
WIP El«QS«UBEDGHGHUHFKRVGH B\ @V
ERP EHURVIRIMABN GHEIGRDTXH@R
SXHGHQVRIFMIUGIDV GH DXQRV SIRSIRV
SRUMXH @IV VRQGHGH] DGRV DOHFRQADUAH
BVUHMGHY YHKFXBY GHH WEFRQ\
SXHWRY GH YLJ DGFIDIGFRP SBAMRY

3HR®P £VSUHRFXSDQM SDLD8 * 7 HVWRGR
DTXHT@® TXH Dl HAM D@ VHI XUGDG GH BV

ERP EHRV\ ERP EHUIVIRUAWEBN 6HWI XHVQ
WIGH 3,V SDUDVX VXVMMFLIQFXDQGR HARVVH
HQFXHQAHQHQP DOMAIGR GRQGHDGHP £V \H
HWEQGDQER WWDFIRGHV URFOP ERBIMFDY GRQGH
ERP EHURVI RUAABN GH QXHYDIGFRSRIDFLIQGR
VHHGFXHQADQRSHUDAYRY SRUNXH BV | DI SDUM
a3,

9HKFX@VICDSLRSIDGRY OV P RVDVIXU RGHV
@H$6( 0 $ TXHSXHGHQSRCHUHQJIWDEHUHVIRD
XV REXSDQMV DOHUXQYHKFX® TXH QR SXHGH
DFFHGHUD SIMAV R FOP IQRVIRIMEBN 8 QQXHYR
MMP DGH FRP XQEDFIRGHV GLI WMZBN. HOAMMP D
5(-$ TXHQRIXQFIRQD\ TXHHQUWOFIRGHVGH
HP HJ HQFIDGHD HQP XFKDVRFDMRGHY

IGFRP XQIFDGRVD®VERP EHRVI RGN
SXGHYGR VHUGDUMWORIRGHVGHUVIR

,QFXP ST IHQR GH ® DFRUEDGR HQ@HYDODRLQ
GHUHMIRVGH$0 $<$ HQFXDQRDD

GHMQ HFFIQGHHTXISRV GRQGH DKRUDVDFLQ
XQDIQMXFFUQIQMLD GRQGHHQFRQADGHD
CRWP DADH IMMQMDOH SRUELQD

FRQIP LQDQMV GH BV IQFHQERVI RN \H
\DFDQGH®P DQIDTXHHMHTXISR GRGHEHWHU
OYDGRKDWD  KRUVGHXVR HQXQIQFHQGR
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FRQVRFDGDSRUHT REHGR
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FOYHFRP RHID) LRDIP HQBUR
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VXIFIHQMV\ YIGFXOGR DO

P DQMQP IHQR GHO-P SBR\

8* 7 $QIBFD S GHUH RY DUHECEIR\RIDOHOVP H3GD,
SDDIMWIBVH HRVGIBV/DIDFHBVAA P S

©VFRQAFIRGHV@ERWDBN DV FRP R
XQDP RUDRUD | MFDOHBFWYDHQ
WEXVRVDXVRQUP [FRVGL IGDDOV
HP SUNVDVH SRUEGRUDV DI HAVGDY
MHP SUHTXH VHJ DUDQAFHHO

HP SBR

$GHP £V KDVRIFMIGR @ SXHWDHQ
P DFKDGHXCDP HVDGH

VHI XIP (HQMR MQGEEDH IQOMIMFIRQ
SDUDHYDBOUGHP DHD
FRQAQXDGDHOP SDFVR UHDGEH BV
DUDQFHBN\ FRRUGDUXQD
UNVSXHWID FRQMQD MQR FRQXQ
SOQGHGYHMLIFDFIPQGH

P HUFDGRVTXHUHGX] FDO
GHSHQGHQFID GH®P HIFDGR
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RSRWYQGDGHVHQSDVHVFRP R
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UH HUHQM GH FDTE0G VRAMQELTEDG) HP SBR
AR

0 DWWQKD GH HYEGR ® QHFHMGDG GHXQD
HVRDWMU 1D GH UHQGEXVAIDG DFLQVRVMQE®I SDLD
SQEDOFDTXHIP SXOHHRRHVFRP RD
HFRGRP DYHUGH\ @VHCHU DVUHGRYDEGN DV
FRP R@P RGHQ) DFIUQGH @ DI IRQGXVAIDD
WDY«VGH @G M) DFIQ\ XQP D RUYDBU

D’ DAGR

( QSDDEWV GHOHFUAIUR J HGHIDABHS * 7
$QEDOFD YHVWRY DUDGFHBN QR GHEHQVHU

DVXP IGRVSRUBYWEEDIIGRIHV\ HVIXQELP HQWIO
UH R DUHGBE®I R VRFIDOHQ@V GHRMRGHY
HFRQUP [EDV'SDUD.J DLDQA DUXQD VDIED MWD TXH
DQMSRQI DHAQMKVIHGHEQ HYWMD
GHVAKFFILQGHHP SBRb

+ DUHFRUEDER TXH $ QGDOF DH SR HQ
P EVGH
GHRVFXDBY P IGRQHVFRUHVSRQGHIRQDO
DFHWM GHRO/D XQSIRGXAR HVHGFIDSDID ©
HFRQRP DUXWDIDQGDX] D\ SDUDP BN GHIDP [V

P IGRGHV GHHXURVD( WEIGRV8 QGRV

$QM@DP HY) DGH TXH BV DIDGFHBNV
VXEDQKDMDHO  DSDUAUGHGSU[ 1P R
GHMR 8* 7 $QEDOF DKDIQAMER HQD
QHFHVIGDG GH DAMDUFRQXU HQFID
GHMWP ICDFILQ\ FROMHR

Y RVWLEDNIGRUHV\ WDEDIBGRIDV GH
$QEDOFD QR SXHGHQ YROHUDVHUTXIHGHV.
S XHQ@V FRQUHFXHGFIDV GH XQDFUMY
IQMUEDFRQDP KDUHP DUFDGRO DU
DGYILWHQER GH TXH DICCFFIUQVXSRYED
XQJUDYH UMRFHVR SDIDHOP SBR\ HO
IXVMUR HFRQUP [ER GHDFRP XQGDG

8* 7 SQEDOFDVH P DQMQGLE YL OQM\
FRQAXDLE GH HQGHQGR BV IQMUVHY GH
OFOVHWDEDNIGRD H UIHQERTXH
QQIXCDI DP I(DDQEDR] DSDIXH DV
FRQHEXHQFIDV GH HWDJ XHUD FRP HUFIDO
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$FRP SD? DGR SRUD GMFR PRGHDGR ' \ QXHYDV
FRQHWDGH( P SBR WFQRBJ TV DSGFDGDV DO

(P SUAD\ 7WEDR VHARU/ D( VEXHD IXQGDGDHQ
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GHBU DEDWUMRUDGEH FRP R&HQAR GH5 HHHJFID

( P SBRHQ&MUBGRED 0 DUD 1 DAIRQDAEHVGH KD
' RRUHV* £0H DVFRP RSRU IRWP DGRDP £VGH
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\ DBDQDHO  HQDOXQRV
FDRV
2 NDUO DWAQKDIHIFMIGR DO
HTXISR GLHAWYR DCBUR HVRIDGR\
HVSHFID® HQM DDOP QDGR D
TXHQHVKDUHFRQRFIGR FRP RYHO
YHUEDGHIR P RVRUGH HVM FHQAR\
GHOXWR GH$ QEDOFTh
+DIQUMER HQTXH®@) RWP DFILQ
3URIHVIRGDAEHEH REXSDUXQGUI DU
FHQADOHQHP RGHR SIRGXFWYR
DQED®] FRP RJDIDQADGHHP SBR
GQUQR\ HWIELGEDG \ KDVXEUD, DGR
©P SRWEQFIDGH DSRWEUSRUBY
MYHQH @IQRYDFINQ\ @FDIEG
SDUDDVHI XUDUHQHBIYR
JHHIDFIRQDHQHARUHY
HVADAJ IERVFRP RDIR HID
Y WDHVEXHDGHP XHMDTXH®
) RP DFpQ3 IRIMMRQDAR HVXQ
FDP IGRVHFXQEDUR VIQRXQD
KHUEP QD FOYH
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VIQEEDVRY D SDWFISDUHQHGBMH R
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TXHHOAQGEDR HAE GHVDURMQGR
HQWERDD,$ \ ®GIMIDLFNQ
UH R DQCR DV XQDFROERWDFPQ
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¥ HVGH8* 7 HOMQGHP RVTXHD
WDV RWP DFQGL MIGRR HVVR®
XQDFXHMQWFQRAJIED VIR
SURIXQGDP HQM VRFIDODP EIHQAQ
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TXHEVMQEEDRY WP RV
SUVHQMYHQ®VHVSDFIRVGRQGH
\HGHFIGHHOXWR GHOP SBR @
IRWP CFIPQ\ @VGHHFKRY
@ERDBMy KDVXEWD DGR5DIDHO
* HR VHFUAMIUR GH3ROMED
QMMFIRQDCEHS * 7 $QEDBFD
' HVGH8* 7 $QCDBFDFRQIDP RV
HQTXH HAWDSIRSXHWID P DUTXHHO
IQFIR GHXQDDIDQ DHADWJ IED
HQAHHOAQEEDDA R\ @
DGR IQMADFIHQDQGDR] DSDUD
DIURQAUGY GHVDI RV GHESUAVHOM
G MIFRQYIMUQGH I XVMUR\
FRP SIRP MRVRFIDO
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KDGHWGR FDHU, @IYDP RV
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SUREGP DVSDIDTXHWH
DPWOTFH\ VHDXQDKHUEP HOM
IXQEOP HQEGSDID®
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3YEGRGH$QEDOFD DHYHIR
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( @FFHVRDGFKDERD @
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