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IGHOGR SDUD SIVHYDUD
VRAMQEITEDG GHOAMP D

P HADQM XQDFRWDFLQ
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GHUHFKRY $QEDOFD SRUKV
FOUDPMUVAEDY.J HRI LEHEDV\
VRFIR-FRQUP IEDV HVXQDGH
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3DDHOQAFDR QRKD,
MVAFIDVRFIDOAQMMFID

SAHP\K ' HROGIRG.QEFCEOD
1HIFACH. Q&?BI—'\MDQI#?—I HOHD ®0 XQEDIEHM H3R
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GHVGH ®VFHQARVGHWIEDR

1 XHVADRU DQ} DRHQGH IHQGHTXH
FXICDUHCSOCHD\VEP El«QHV
GHHQGHUHOP SBR O\VDOG O
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UMGHGFIDV FHQARVGHGD\ ' HVGH8* 7 $QGDOFD * REIHUGR GH$ QGDOF DHQHB DAR

D\ XGDDGRP [FIIRHV UFRQRFHP RVHOMXHJRSRU  ( FRQUP IFR\ 6RFIDCBRUHQP SXOR
IQWIIEHQM\ SRGHHQUHVIR®  DFWDX DUVBIDY SHR GH$QEDOFD

FDOEDG GHOHUYIFIR\ GHO FROUGHIP RVTXHHMDXP HQR $VP VP R GHXGFIDP RV@| DI GH
HP SBR HVFOUP HOMIQXIIEHQM /D GERIR\ WDQVSDIHFIDFRQO TXHH

8* 7 $QGDOFDP DQUHMDVX ~ WEIGDHWE P X\ SRUGHEDRGH® KDDGRSWICRHWRGHRMUQ / DV
SURIXQEDSIHRFXSDFIUQWIVHO ~ GHFHVDUR SDIDFXEUUHFFRWM  RU DQl) DFIRQHY IQGFDBY QRKDQ
DQXGFIRHD DGRKR. SRUD UHDOBH BVVHYIFIRV\ JDIDQADU  MGR FRQUXGRGDV QWQIGDVHQ

$IHQFIDGHEHWIFIRVERFIDBY P HRUDVHQ@V FRQGFIRQHY FXHQD YXQHIDQGER ® MWEBFIGRHQ
\ ' HSHEGHFIDGH$QEDOFD ~ @ERDBVGHEV\ OV GFKR3DAR

HQD&RP MuQGH SWRIHMRQDBN TXHBVSUHWER / D 8* 7 $QEDOFDUHOP DXQ
3DWFISDFIHQHQP DMIDGH FDEEDG GH YIGD VHI XUGDG\ FRP SURP IVR UHDGSRUSDUM GHO
FROFHWFQFRQFHOARVGH  EIHQHWEIUGHP IBNVGHSHURQV  * REIHGROQEDY]  TXHGHEHSDVU
DMQFUQHVSHFIDD DEDD GHSHQEHQMVQR SXHGHVHIXW  SRUDHDERWIDFINQGH XQSDQGH
SHYRQDVP D RMV\ SHYRQDV  GHSHQGHQGER GHXQUMMP D DRXDFQDMWIGR DBV FRWMY
FRQGVFDSDFIGDG ( QGEKD IQWDGRWGR VXVMQEGRHQ UDBN ( VIP SUAFIQEE®! I DLDQW DU
FRP IMpQ @- XQBGH FRQGIFIRGHV@ERWDBV SUHFDUDY  XQDDMQFNQG QD\ DGHRXDGDD@V
$QEDOFDKDFRP XQFDGRXQ  (QAH \ HO QHFHVGDGHV GH OV SHIRQDVHQ
IFUP HQRGHO  HQHO IQFUHP HQRDFXP XOGRKDVMGR  VMCFINQGH GHSHQGHQFID & TXH
SUHFIR GH@SD] DSDDFHQARY  GHDSWR] IP DGDP HOMXQ WHTXIHHDVX YH P HRUV
UAMGHQFIDBV\ GHGD SDUDFHQARVUAMGHQFIDBM\ GH  VUJ QUEDAYDV HQ@V FRQGIFIRGHV

VXP £QGRBIDHVRHOXP HQR ~ GD\ GHXQ SDUIDHOHWIFIR QERWDBN GH &V WDEDBGRUHV\
GHO  HQHGBUHFIR KRIDGHO GHD XGDDGRP [FIIR &UWVP X\ WDEDWGRIV DV FRP RO
B6HWFIRGHS$\ XGDD' RP IFIOR DBMIGDVGHO ~ TXHGHVGH VRWMQEIGEDG HFRQUP IFDGH®YV

DP ERVFRQFDEFMU QHWR VIQGEDR YHQP RV FHQARV\ VHYIFIRV
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UHSDUM XQDJI XD GH SIHYHQFINQGHT RGHGH
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TXHOFKHQ SOUDFRQAMIXIUEY  WDQUSRUMY GHVHIXUGDG GH
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&RQMHIRVERBFWRD DGP IQUADAYR GHRILEIQDV GH
2 \NDUO DUWRKDKHFKR XQ VHIXURV GHGHVSDFKRV GH
UHSDVR SRUBV @ LRVGHO P HARVGHFRP XQEDFLQ
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