5(9,67$0 (168%/ ' (127,&$6' ($&78%/,' $' ' (8*7$1' $/88% 1{




@Q!MQ@[!'V : 3[

2\NDLD UHHBIIARVHUAMIR
8* 7 $IDFD

J

(O | SRYUARGHB* 7
$QEDOFDKDFRQFGIGR HM
GHIHEHRFRQD
UHBFFILQGH2 VADLO DV
FRP RVHFUMUR J HGHUDOTXH
UHYDEED VX P DQGDR DOUHQM
GHBIQAFDAR / DFDYECOMD
GHO DWW YQFDSUIMHQREED
KDUHFIEIGRHISR RGHO
GH®VGHBU DGRV\
GHBU DGDVDAMQMY DO
SRR
( CPVR GHFOXVXUDGH HVM
| &RQIUAVRKDFRQFOIGR
FRQOVIQMYHFIRCHVGHO
VHEUAMIUR J HQHIDABHS * 7
3HSHfODH ©
9IEHSUMMGHQB\VHI XQEDGHO
* REIHGR\ 0 IQMADGH
7WEDR\ ( FRQRP DERFIDO
<ROQED' T\ GHIHFLQ
SURFOP DGRVHEUAVILR
* HHIDGEHS * 7 $QEDOFD
2 \NDLD DU

( GEEHUBIIRQDABHB * 7 KD
\H DDGR TXHYKDQUGR GRVGDV
IQMQRV GHP XFKRWEEDR GH
GHEDMVDSDARQDGRV\ HQ
DOXQRVP RP HQRV GH
GHVOFXHERY 3HRHRHV@TXH
QRVKDFHIXHWMY HOQMUFTP EIR
GHIGHDV OFRQIRQEFLQGH
SXQRVGHYIMIDFRQXQREMAWR
FRP Y/Q +R\ FHULP RVHVM
&RQIUHR FRQOFRMEFIQGH
TXHVDIP RVP £VXQGRY P £V
SUHSDUDGRV\ FRQP £VIXH)D
SDUDDIRQBUR TXH YIHGHD

Y MM &RQI VR QRVKD

HQFRP HQGDGR XQDVEHDFOUD
VHI XIKEFIHQER GH$ QGDOFD
QHVADGIFKD 3HRTXHR TXH
HWEV SDOEWY RVHDQVRRXQ
®P DERQWR 4 XHRTXH®
@YHP RVDOFDB®I DBV FHARY
GHWIEDR DFDGDSHYRQD TXH
\HOYDQDWP SUIGRFDCDGD

SDUDVEFDUDGHDQM DVX 1 DP D
3RUXH DOIQDOs TX« HVXQ
VIQEFDRW.GRHVHOH BIR GH
TXHHRIQMIDQ b

¥ XUDQMHWRVD? RVDWDY«VGH
OFREFHWFILQVRFIDIKHP RV
FRQ/HI XIGR DYDGFHV

1P SRWEQMV 1 RKDVGRIEFIO

0 XFKDV YHFHVQRVKHP RV
VHQEGR DGHI RFIDUFRQ
JREIHERV TXH QR HMWHGHQ®
1P SRWEQFID GHOEEBI RVRFIDO
3HRDOIQCOR TXHIP SRUDHVHO
UMVXGIGR < OUHDIEDGHV TXH
JUDFIDVD YXHWAD GFKD P 1BV GH



W v 1.1,

@!l\/I_Q@[!V :

3L (

WEEDIBGRUV\ WEEDIGRUAVKDQYIMR

P HRUDUVXV FRQGFIRGHV GHWEEDR $KRD
TXHUHP RVILP £VD@ 4 XHUHP RVGHVDURG®U
XQD/ H GH3 DWFISDFUQ, QMMFIRQDOTXH
JDDQWEHTXHOYR] GHBVMQEEDRVR
GHSHQED GH @ YROQAIG GHO REIUGR GH
WUGR 4 XH® G DCBXHER XQIQMKP HQR
SDDP HRUUD YICDUD0HQ$ QEDBF Th
YBRIXHHVYHEDGTXH DGDGHKR
FRQAP RVFRQXQD5 H RUP D/ CERUDO
SDFVICDFRQ@V2 W DQ} CFIRGHV6LQRFDBN
TXHKDUHFXSHIDGR GHHFKRY TXHHWE
SRQHQGRIQD@WP SRIDIEDG\ TXHKD
GHYXHIR @ XGALCAWIGDG DO GHI RFICFINQ
FROFWTH

Y VYHEDGTXHH®B0 , FQW® [ RV HKD
IFUP HQEGRXQ  DORTXH VIQGXGD
HW | DYRUHFLHQGR DOV SHIRQDVP £V
YX@HIE®GN DOV TXH IGFGVRWDEDNIQER
FXHQEQFRQP HQRVIHFXWRVHFRQUP [FRV
< VP ElQKHP RVDYDQ DGRFRQ(57( V
829, TXHVOODI XDLEDIRQFIHQRYV GH

P IOV GHSXHWRVGHWIEDR FRQD

DP STFLQGHIBHP VR GHSDMUGDG FRQ
®VSHP MRVFE EWERVHQFDWR GH

HP HU HGFIDV FRQOUH RP DGHOV
SUMEFIRGHVSRUGHVHP SBR\ FRQHVD

SUP HD IHEXFFUQGH D IRUEDED CERIDOHP DDO
KDV KRDp

J7HDQP P RV <RDOQED DVHI XILGYDQGER SRU
EDQGHDSDUD UH RY DUDVIQGHP Q) DFIRGHVSRU
GHVSIGR\ HQBXUHFHUVXVFDXVDV SDUDFRQAQXCU
HBYDQEGRH®B0 , KDMDHH  GHODOURP HGR
TXHHWIEGFH @& D6 RFID XURSHD\  YDBIQID
WP El«Q SDUD TXH @MUEDCD GERWDGBI DOH
HWEEG] FDHQHVDY  KRUDVTXHUHF@P DP RVHO
P RYIP IHQRVQAFDIEH FOVHD

J7HDHIXUR TXH VLI XHVVHQGR DV GH YDIHQM
VLI XHV D IRQAQGER B SUREGP DV UHDBN GH @
FIXGDGDQD\ GHBVWEEDNIGRUHV\ WEEDIGRUY
GHHWM SDV @8 * 7 QXGFDWM YD DCEDQERQDUHQ
DOFKDD

¥R QRVHQUHQP RVDXQUAR P SRUEQM
KOFHUTXH ©®MYHQAG YHDHOAQEFDDA R FRP R
XQHVSDFIR GHIQMUV\ GHWDQURP DFIRQ
&XDQERKDEDP RVGHMYHQAG\ IQRFDDA R

P XFKDV YHFHV QRVHGFRQALP RVFRQH® P R
SUREGP D &VMYHCHY YHQ@VMQEFDRVFRP R
DORGHGSDVDGR DOR GHVXVSDGUHVR DEXHEBY
DORTXHGR FRGHAD FRQVXV HDIEDGH
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HQ@V/|1L DQRVGHOMQEFDR 9CP RVD
KOFHUGH @ GLI M2 DR QXQDKHUDP HQWD
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WMQI DP (HGR HQVX SLRSIR SXHWR GHWDEDIR
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BVSHMIFRV\ O YIRBIGFIDFRQAD OV SHIRQDY
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VHUHSIWQ VP XMUHVMHQHQ
P HQRWVD GH DRRAGDG\
HP SBR \ XQDP D RMVDGH
SDWR 7WDEDEP RVHQHOHARU
GHVHYIFIRV VREIHWRGR HO
YQFRVHRARUHQHOXHVRQ
P D RIDUAVSHAR DBV
KRP EUHV ' HORVIGEH @V
PXMUHVRFXSDEDV XQ ~ ®
HEQHQHOHRVRUVHWYIEIRY / DV
PXWHIRQXQ — GHOV
SHYRQDVTXHWDEDIQSRU
FXHQBSWRSID @P D\ RID
DXWQRP DV HWM SRUFHQEMI
EDPDO  FXDQGRQRV
UHHUP RVDHP SUMVDUDVFRQ
SHYRQDMDVX FOURp
Y DVP XMUAVVRQP D\ RUDHQAH
©VSHIRQVFRQFRQADR
WP SRUIDOGHORVIGEH OV
P XMUHV FRQADEIGDY FDVLXQ
@®HWE FRQFRQADR
WP SRUDOHQHTFDVR GH BV
KRP EUHV HWM SRUFHQIM EDND DO
b

. 1RWLFLD_FRPS
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,JJOOGUHIOHRP SRP MRMAGEHD

| DV&RQHGHIDFIRGHV
6IQEAFDBNVGHB* 7\ &822
DQM @ RUEDGD IHYIQEEDAYD
P XQADGEHO GHO DYR' D
 QMEDFIRCDGEH @VO XMUHV
P DQUHWEP RVQHARIILP H
FRP SURP MR FRQO LI XDBOG
UHDQO H HARYDHQAH P XUV
KRP EUHV HVSHFID® HQMHQHO
£P EMR OERIDO( VXQREMMYR
SURWMIUR H IWHXQFIDE®I SRU
HOTXHWEEDZP RVGDDGD
FRQQXHVAD DFWYIGDG VIQRFDO
HQWRGRV @V HVFHURVHQ®Y
TXHHWEP RV HVSHFID® HOM
HQ®BVFHQARVGHWIEDR

( QHWDIRLEDCD HYIQGFDAYD
SRUBVGHUHFKRVGH OV

P XMUHV\ LI XDTDG

P DQUHWIP RV GHFHVGDG
GHDGRSVIUP HAIGDVP £V
HIFDCFHV SOUD FRQHI XD
UXDTOGUDA HHAWDGH

P XMUH\ KRP EBVHQ
QVADVRFIHGDG FRQ

J DIDQADV HQBV UHVXGEGRV \ GH

IRWP DP £VHVSHFTIEDHQHO

P XQGR @ERIDOGREEHD
GVFUP ICCAMQSRUD pQGH
VH R\ @VEUFKDVGHI«GHR
I XHQSUVHOMY

5HFRQRFHP RV@VDYDFHY

U MDAYRVGHBVYEIP RVDF RV
TXHYDBUP RVP X\

SRVMYDP HQM MLEIFQ @ FIHWR
HVTXH BV GDRVVREWH D
VWCFIUQGH @V P XUHVHQHO
£P EMR OERIDODXQFXDQER KD,
P £VP XMUHVREXSDGDV\
DIEEDV DOVHI XUGDGVRFIDO
TXHQGD P IBGH WXHQ
VHQGRP X\ SUHRFXSDQMV 6H
FRQILP DXQDYH P EVTXH SHWH
DOVXSHEFHQGH DFUMY
HFRQUP IFD @P HRWDGHO

HP SBR\ GHOVFRQGEIRGHV
@ERWDBN @VEWFKDVHQHO

P XQGR GHOADEDR HQAH

P XMUAV\ KRP EUVVI XHQMQ
DYDQFHVMI QUEDAYRVHQVX

HIP ICCFLQ
6HIVQGDRYDQXTBN GHO
A( (3%
| DEHFKDGHJ «GHIR HQDVIVD
GHOPWAGDG\HVWDHQ
FOMHQXQ 0 WDV
OVIVDGHDPWICDG GHOV
P XMUHVDBDJ DHO
KRP EUHVVXSRGHHO
(QOVDGHHP SBR @
EUHFKDHQAHP XU\ KRP EUHV
HVGH SXQRV SRUFHQMDBN
GHAHHFD (Q OV
P XUV VH MWDQHQXQDVIVD GH
HP SBRGHO 1LHQM DO
GHOGHBVKRP EUWV
( QDRFXSDFILQ@VP XHY
MI XHQP DQMQHQER J IDQGHV
GUHHGFIDVFRQEVKRP EBV ' HO
VRWICEH REXSDFLQDRUGDED
FRP SGMD FRQGDRV P HRUDGRV
SRUHHARGH@5HRWP D/ DERUO
VR GHO IEGIRERFIDO
VRQKRP ELHV ILHQMD
P XUV P IHQADY TXH

HO®V
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HQ@RFXSDFQDWP SR
SDUFIDOFRQFRQGFIRGHV
@ERDBVP £VSUHDUDY OV

P XUHVVRQP D\ RD ' HORVIO
GHRFXSDFIQDWP SR

SDUFIDO
P XUV [HQMD
KRP EUWV (VGHFIU  GHFDGD
HP SBRVDWHP SR SDUFIDO

@VGHVHP SH DQP XU

( QHOMBR GHGXUFQGH D
FROADAFQWIP El«QH MMQ
1P SRWEQMV GLHHGFIDY ( QHO
Y@P RDP R OFRADAFUQ
IQGHIQEDKDIDPGR P10
SHYRQVP £V OP MIG
P XMUHY 3HRWI XHQUHQER
P D RID@VKRP EBV

1UHQMD

P XMV ( QO FROADAFQ
WP SRIDODSHVOUGH®
HEXFFUQGH DD GHD
WP SRIIEDGDOP MIG
FRQHFXHQFIDWIP EQGHD
UHRWP DOERICOVRQP D RID
©VP XM
P XMUHVILHQMD
KRP EUV

WQ

( QHEBHWHP SBROVP £V

DIHAVIGDV MI XHQUEQER OV

P XMUWV (Q

P XUV VH HQFRQADEDQHQ

SDIR ILHQMD eH

KRP EUHV / DVVDGHSDIR

1HP HQQDVHMWDHQ

P (HQADV TXH VD GHSDIR

P DVEXEDHVGH

< HQP DMUD GHUHAEXFIRCHV @

EUHFKDGHJ «GHR AP DTXH

FRQRFHP RV FRQCDRVGHD

( GFXHWDGH (VWXFXUD6 DOUDO
HVGH HYQD

P HRGRBJ DGHOL ( (@ IOV

HWIV EUHFKDY @V GHVHTXICEURY

HQ@DVXQFIUQGH FXIGDGRY

10P [GDUHV\ QERUAVGRP «WEDV

FRQXQH HAR FOLEP HQM

QHIDAYR SDIDOVP XMUHVHQ

GHAIP HQR GH VX GHVOURTR

SUR HMRQDOSHYRDQ

HFRQIP IFR DV FRP RHIP IDUD

YIRDIFIDTXHVXIUHQ

P D\ RIBLLP HQM VP XHUHY

HQWRGRV@BVEP EMRV IQFIGRHO

@ERWDOVRQREMAYRY ICHIGEBN

DFRQHIXW\ SRUBVTXH

OFKDP RV\ GFKDUHP RVMQ

GHVFDQUR KDWDFRQHJ XILBY

( QUHDFQFRQDV YIRBIGFIDY
P DFKMAV HQ P XUV
KDQMGR DVHMQDGDV SRUVX
SDIHDRH SDIHB\ P HRMHV
SRUYIRBIFIDYIFDUD ( /P HR
GHP HGRUVKX<UDCDV\
KX<UDGRVSRUMRBIGFIDGH
J«HRDFHEGHD 1R
ROIGCP RVD@V P XMUAV
DVHVQDGDV SRURWRY
IHP IQFIGRVGHVGHHO GHHGHR
e KDMPHO GHMQRGH
3HRQRWRRQRV
SUHRFXSDQHWRV GLEP £WFDV
FULDV QR @ SHUMMGFIDGH
YIRBIGFIDV P DFKIMY TXH DI HARQ
FDGDGDDP BN GHP XMUHV
FRP RGHP XHWADQOV
IQURSRWEEBN WG WEDY
RIEIDBV HQ( VSD DH
GHXQFDQ  YIRDFIRQHVDASD
HVGHFIUXQDFDGD  KRUV < \H
GHXQFIDQ DI UHMRCHV
\H XDBVDGED HVGHAIUP £VGH
FDGDKRWD 0 IQUMUIR, QMIRU
< VDEHP RVTXHDSHQV\H
GHX@FDXQ  GHOVIRBIFID
VH X000 DFURHQFEXHWID9 IRBIGFID
FRQAD@O XU
&RP RFDGDD R P DQUHWEP RV
QVADP £VFRQMQGHOM
UHSXODFRQADVRGRY\ FDGDXQR
GH®VDARYGH D YIRBIGFIDTXH
SDGHFHQOVP XMUHVSRUH®P HR
KHFKR GHVHUR EDIR BV SDARGHV
\' UH) @VGHGSDAIDFDGR TXH
WP SIHEXVFDO@P DGHDGH
UL J DUDQAIDUVX
VXSHIYHGFID GH GMAQY
P DQHDY

B rwiriD FRPSC
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\ &2$* KDQIWP DGRFRQHO
VIQEFDRS* 7 ®

DRMDQ) DFQGH OVVEEDY
\VDDUDBN GHIFRQMHQR GHO
FOP SRSDD
SURVGFIDGH&ULERED FRQ

P RWR GHOQXHYDVXEIGDGHO
6DDURO QPR

QMR MMRQDO60 |,

3RUVX SDUM 8* 7) &S
&UUBREDKDUHFREDGR TXHHY
HO/QERVIQEEDR 1 LP DQM
CGHIFRQMHQR FRBFWR TXH
MHCHXQD YL HFIDGHWHY
DRV GH D \ HO
IFUPHORGHO  VREWH
WRGRV@VFREFHS\RY
\DDUDBY VHIVQKDWH DOGR
HOHFUVIUR GH$FFNQ

| DERIDGEHS* 7) &$
&UUERED $QRQR/ RSHD
SHUP WM TXH@VFDUL
WDEDIGRUAVGHOHRRUMI DQ
WIQHQGR VXV UHWEXFIRCHV
SRUHGFIP DGHB®B0 , MHQGR

&UUEREDDYQEDSIRYIGFIDGHD
&RP XQGDG TXHFXP SBIHWD
FRQAFINQ

/ RSHIDKDVXEWD, DGRTXH HVWM
IGFUP HQRWHQH FOLERMU
UMRDPWYR GHVGH HO GHHGHIR
& SRURTXHKD
DGYHWERTXH OVHP UMDY
WIQGLEQTXH DERQDUBY DADVRY
FRUMVSRQGHQMY
3RURWDSCUM HOHVSRQLE®!
VIQEEDXDUHVOBIGR TXH @
&RP MQ3 DIMIUD GHIFRQHQR
FRBFWR FRQDYQFD
UHSUAVHQEFILQVIQREDABHS * 7
KDDFOWGRHDWFX®  GHO
FRQMQRFROFWR TXHUHI XD
HBGVGH' MBQFD UARGIHEGR
TXHVX UHGDFFIUQGHDP X\ FOR
TXHHCBOV GH GMAGFIDKD. TXH
DERQDUR DVRGDV @V SHYRQDY
WEEDEGRDY

IQGHSHQGIHQMP HQM GHOBU DU
GRQGHYIYDQ DU pQGH
HXURVHON@P HAR TXHVHSDUH
GEKR GRP (FIR GHIFHQAR GH
WLEDR

/ RSHDKDUHFREDGRTXH HO
VHI XUR REQ DIRUR TXHVH
IQARGX] FRHQHOM \R SDIDD®
IQFOSDFIGDG SHP DHQMKD
HQADGR HQ YL RUGHVGHHO GH
HQHR \ DHABD\RGDVOV
SHYRQDVWDEDNIGRUV GHO
VHARU IQGHSHQEHMP HOM GHC
FRQADR TXHWQI 0Q &RQ( WR
VHGHP XHVAD TXH DTXH@V TXH
HWMYIHLRQFUMFDQGR D8 * 7 SRU
OIILP DGHFRQMHIRR
@NCEDQUI Q\ VWP RVGH
KHP HRMFD SRGHP RV YHUTXH
FRQOV SIRSXHWIVGH
IQFUP HQRV TXHHBRVKDFTQ
KR @V SHYRQDVWIEDDGRIV
GHOFDP SRHWEDQFRELDQER
P HQRVTXHFRQETXHWHIILP
\ TXHDTXHBRY FRQYHQRV
SURVIGFIDBV TXH&&2 2 KD
1P DGR HQVROEUR HQRWDY
SURVIGFIDVHVEQSRUGHEDIR GHO
GHEMGREDHIGFOVRXQRGH
HIRV FRQDWFX@V DQXOGRV SRU
HO X] J DGR GHBVERFIDO
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( HQHQH&UMMEDBDRR GH  PRV\  KDDVHIXUDGR DVSILDUDLI XDDU DP HQRV VX
DWUDIEH$ GDE / D5 HIOMGHDE @8 QuQ  WDEDR DO UHQM GH @ RW DY) DFpQD) UUD
GH3HTXH RV$J UEXTRUHV\ * DQDGHRY
83$ ®VSUWI[IP RVFXDARD RV (O ( GXHYRGEHUGHS 3% KDFDRIFDGR VX
QRP EUP [HQRVHKDKHKRRIEIDOMWM  FDQEGDMDFRP R GHFRQHQR XQGDG\
MHYHV  GHIHEUHR WDV O YRWIFIUQGH @Y HTXITEUR\ DXP VP RWHP SR GHUHQRYDFILQ
GHBUDGRV\ GHBUDGDVGHO | &RQUUHWR
) HGHUDGEH @ RW DQY DFIQ FHBEWGR + DDJ UDGHFIGR HOADEDIR GH B
GXUDQMGRVGIVHQO DRUG UHVSRQUDEGVVDIHOMY FRP R5RP £Q
6 DQEMH ,J QOFIR 6 HQRYIED GILL HQMV
6X FOQEGEDMUDKD UHFIEIGR HO GH  KIMMUFRVGHOAQGEDDA R DI WUR QOFIRQDO
YRRV SRUMYRV FX® ICDQER D/ XQD TXH MQRFRQ/ RIHJ R5CP RV VHUHWIQ
UHQRYDFUQWDQTXID DOHOMGHE 3$
WDV @P DUFKDSRUMEIDFILQGH/ RHJR  $FRP SD¥ DQD&DGRHQM QXHYD ( MFXWD
50P RV GBHKIMMUFRGHORUDQIDFAPQ ) HGHUDARFKRKRP EUAV\ RFKR P XIUHV TXH
\HI YQKDGHVEMGR 8 3% DVXP HQDGHP £V QXHYDVEUHDV WP EWFDV
FRP RUHBIYR J HQHIDFIRQDA! GLJ M) DFILQ
( QHIFRYUAVR &DRKDDIWGHRIGRHO  IQGRYDFINQ\ FOP EIRF@P EWERRIGP L WFINQ
WDEDIR GHVXVSIHGHFHVRIHY / RIHJ R \ HP SBROJWLR
5D0P RV\ ) HEDQGRO RUDBIGD DTXIHGHVKD

FDDIEDGRGHVXV P DHVARVMQGEDBN \
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CAEDFRQHIXP HYRGHP XHWVSRUDFAG-OM
P XHRDGHTXHEYP HDQ\P R/SUHHIAYR/GRHMOQI XARDOR

GHWIEDR XDROU

6H) YQEV CDRYHWMIGWMERY
| DFUOBGRY SRUHD IQUMIR
GH7WEDR\ (FRRP D
6RFIDD SRUD&RQHMIDGH
(P SGBR (P SUAD\ 7UEDR
SXWGRP RGHD- XQBGH
$QEDOFD KDWMPHP HVGH
GIFIHP EUHVHKDQSURGXFIGR
DFFIGHQMVGH
WEEDIR FRQEDD R TXH
\VXSRQH FDBDUHGEDR GHO
SDIGRDR VHQER
HO GHORWIGEH
DFFIGHQMV GHWEEDR TXHVH
SURGXFHQHQ( VS[? D
" HHRY DFFIGHQMV
GHWIEDR KDQMGRGH
FOEFWLI WDYH VIHQGRHO
GHORWICEH
DFFIGHQMVJ IDYHY
SURGXFIGRVHQHCEDV HV
GHFIUFDA GHFDGD
DFFIGHQMVJ IDYHV TXH
RFXUHQHQ( VSDP D WH
SUIRGXFHQHQ$QEDOF D

" HHRY DFFIGHQMVGH
WLEDR KDQMGRGH
FOLEFWU LDYH MHQGRHO
GHORVEGEH DFFIGHOMY
JUDYHV SIRGXFIGRVHQHEBDV
HVGHAUFDW. GHFDGD
DFFIGHQMVJ LDYHV TXHREXUHQ
HQ( VSD? D WHSIRGXFHQHQ
$QEDOFD
SHYRQDVWDEDIBGRIDVKDQ
| DFIGRHQHOADEDR HQ
QUMADUHI [WQHQHAF R
GDRVSIRMMRDBY XQ
P £VUAVSHARDI? R
SDOGR  (VOWFHDFUD
P £VDWGHP RVIIEDGHQD
Y@IP DGFDGD VRBVXSHIDGD
SRUBVD? RV \
VHQGR GV DRV GHHWRY
¥ RV\ DGH IQWIRY
3RUWEFIUQSUR HVRQDGEH
@V CFFIGHQMYFRQEDID VHKDQ
SURGXFIGR XQVRVIGEH
DFFIGHQMV GHDVDDUDGRY XQ
P £VUAVSHARDIEDR

DFXP XOCRKDWR GFIHP EUHGH

\ DFFAGHQMVGH
WDEDBGRUHV SRUFXHQR SURSID

&DED GDV\ P HARP XHHXQ
WDEDIBGRUHQ$ QGDBFD
( QQHVAD&RP XQGDG$XWQRP D
VHKDQSURGXFIGR XQRVIGEH
DFFIGHQMV GHWEEDR HQ
IREDED @ TXHVXSRCHXQOYH
GHVFHQRGHO FRQUAVSHAR
DCSD/DGR D R ( Q$QEDBFDWH
SURGXFHQHO GHORWIGEH
DFFIGHQMV GHWEEDIR HQRUDGD
GHEDV
CHev DFFIGHQMVGH
WLEDRHQRUDGD  KDQWGR
FRQFDEPMUIWDYH P £VTXHHO
SDDGRDR\  FRQUAXGRGR
GHP XHUMGHOMEDGRUD P £V
TXHHI? RSDWDGR
( QFXDQRD®GHVDI HI DFUQSRU
VR HO GH®VDFFIGHQMY
HQWRUDGD FRQEDD DI HAVIBRQD
YDIRGH\ HO DP XMUAV ' H



















































