5(9,6750 (168%/ ' (127,&%6' ($&78%/,' $' ' (8*7$1' $/88H 1{




1IEROVS
G{PRIR

' HP RELEWED ) HUDQGR

0 DUCH / uSH HOAHRWRY
IQMYQHRQHQHIFR

KRP HIMTXHB* 7 KD
RUDQ DGRHQP HP RIDGH
1IFRBVSHERGGRS LEHDHQD
&DDCHDIRMGIDEH
SHYID

&RQOH SRUFLQWNOCD
Y1 IERBVS HGRQGR 6IQAFDR
P HP RUD HRP WP R\
XRSTH8* 7 TXARHEU
WEXVRDOWD HARUD\
®UDGRGH1 IFRBVSHGRQGR

ILIXDROYHSADOFROLIXUIF
m@mmm%gnmpri\gl

6HI¥Q2 WNOLD DR ¥1 [FRBV
SHERQERIXHXQKRP ELHFX D
YIGDVHHQWHD D

IGH RIEGP HOMFRODKMRID
GHQHMRSDVI HQSDWEXDU
FRQDOFKDSRUBRY GHIHFKRY
DERDGN\ OMWFID\RFIDO

* HVGHWXVSUP HRVGIVHQ
9FD D KDWDWKVD RVHQD
&RP MuQ( MPXWDGHS* 7 VX
YICDI XHXQUAMP RQRGH

FRP SURP MRIQTXHEWQRED!
FRODFDADGHOFOH
WEEDIBGRUD + DVGRVIQGHKED
XQRGHEVVHFUARIRYI HHDBN
P £VIP SRMWQMV TXHKDWQGR
QHMDRU DQ CFQ SRURGR
BTXHKIRGHURGHO

2\NDLO DAQ \H DR
TXHIL FREVHOMIBD DHHD
MQAFIDP R 0GP EVGHHD
ORDSRURVGUHARY
@ERDBY HAP B«QXQIMU
IXQEP HUEO-Q@ORDSRY
XD\RAHIIGG-P RAEWD\
MU YOIR\XIQOHFD ©

GHSROMDVTXHSLRP XHHQ®
LXOTDGEHIGHRHHD
WIEDR DIQMIUFQGH
MYHGAA WDEDIGRH/

PO R/ \ OOETSAALQDD
HRGRP DIGEDT] DD

5 HREFFHIROQGFHIDGEH
XQUQEAFDDP RDHRIR
ULFRHD VAP BRY IR
TXHWP B QBVOQIASH\
PR+

) XHHBRP RRUCHD
DARGRP DVQGFDOHSHARD
FXCOXIHUSOMER SROIER | QR
VIRHQBYHBMRY IGRHQD
YYHGFIDGHOSDDGD < WP El«Q
IXHSURP RIRUGH D XQUQGH
DFFUQUQGEIFDIFRQ&&22 TXH
VI XHSHUMIHQGRKR HQGD.
61 SUHOIFK SRUDFOWH
WEEDBGRUD\ | XHSDWHSHCHD
7UMFQHQHWM SDV SRUR
TXHOFXGDEQDTXH
GMUGMP RVHQGHP RELLFID®!
GHEFP RVP XFKR D«Q DRARY
TXHOFKDRQFRP R« W D



J XUQMEY D RVGHWX IGDHQHD

FRKHHCFDSROID! \RELHIRGR

< RAR GHEVBJ URVP £VGHWIFDGRV

Foul HHEEHD
8° 7 IXHIUXDFOYHSODD

w
GSXEERSRBIFD D\ DTXH®R

GHSHC

UHFRQMKFFMQGH @2 W DQY DFRQ. P XFKDV ROIGAVAD @

WDV @ UHSUHMUQI DT XA\ SDDO GHFMRCHVVRP DEDVSRUHD REHUR - FROMKFFAIQ\ BVHUMEFIRY SYETFRV

FRQUXIFUQGHXQP RGHBMQREDD  CHHORGFHV SGHP £V JUFIDVD. (WY GHI RADFRGHY QR\R®

TXHIXH b 1 P HAURQ

 QUHEBVKHFKRVP EVGHWEFDGRVGH @ TXHHVHO IEBIRVRFIDODTXH  GVVDDURY MQRTXHWIP ELQ
TXHUFREDUDH SO HAGEGFIHRQQGHYRV IR GH

KXHOD ke VHIXUGDG\

JHHDEH  F TXHHQ RGFFHP RV

(P SBR- XYHIOXHHO REHIR P DUFDGR SRUBV CFXHUERY SDMLQCDG | DUOXORUQGHDY

SHOADEHHQRGFH/TXHD@HOLD  WSCUMRVHOAHHO REIUR KRUDVGHWDEDR @ TXHWXSXWRXQ

FOER\ TXHVI@RUEDDOMYHNG  3DARID OVGRVIXH)DVVIQRFDBN  FLP EIRWDGFDOHQHX HFDGRGERIO

xQ Pe FRPRVRQE* 7 H\SD'RD

P HFDGR QERDCFRQXQDY \ &&22p 1 IFREVHOMQG D TXHHOMQGFDDA R

FRQGFIRGHVFRP SOMEP HQM J,IXOB HOM I XHXCDIUXIDFOYHHY  DGHP £VGHWHUXCDOFKDSRUBRY

SUHFTLDY ) XHXQAUDHOMVGRFDmO  TOXCVCHOVUHRP DVOERDBY  GHAFKRVOERIBY HAIP ELQXQ

TXHCROIIP SRU HIUQ@IHD P EVIP SRUGQM/GHOCSFFD SOUXQEP HURDQDAFKDSRXD

QQIYQSOUGR SROFR IGFO HIGR O GHIRADFLQGH VRFIHEDG GHP RELEWED\ DD DR

IQHSHQRHOMP HOMGHWX W QR \ D

P HAUNFROGFIRGHVGHWEEDR ©

WKIQOIHGFID B8 7 VHFRQAM HQ

T RGP XQUARG
1O P SoPHI X
GFKDSRL FREFO
6HIYQ2\NILD DR YGHEIGRDVX  EFQHIFIDLRQDP GRGHVGH (L)
WIEDOGRUVHST RBWD @ A1RWLFLD_ FRF



PHAD DR IR SO, R PP
DM QDORXIERD

FHBEWDGRHQO' ISXWFLIQGH
&UUERED \REWH 1 HIRFICFLQ
ERBFWDHODSCP IQMEFQ
IVEGD SUMQM\ IXMR

' XUDQMGRVGTV GHBUDGRY
@HB* 7 6HMFIRV3VETFRY
DMVHRQDSRGHGFIDV\
GHEDMVTXHSURXQG DRQHQ
FuP ROGHIRFCFLQGH®Y
FRHQRVFROFWRVGHEHQ
DIRQEUDWOMRP CFHQ

" ISXVIFIUQ3 LRVIGFIDEH
&UUBREDLFRI 1 GRVGIVXQV
IREDGVHADEEN GHD
IHGHIFIIQGHEHYEIRY

3VEGFRVGHOAQGFDRS* 7 TXH
FRQHOANEH1 XHYRVGHO RV
SDLD@QH RFICFUQFRBFWDHY
DSCP (QMEFQ3YETFD
FROHABQGR HOXWR CH@®Y
GHYIFIRV3YEGER\D WO GH
WDDCCLD GHBU DGRV GHWRED.
(VSD* DBV WDQGHYUHRVTXH
BVDYOGFH WFGRQJERVFRP R
©,QMD HEFDS UMIFIDO

1P SRQGEQHOWEQMRP LFQ
GHEVGHFIRV3VEGRVHQ
QHMARSDY

(QDIDUXEFNQ HBHMGHOM
GHO' ISXWIFIQ 6D0DGRU
) XHQMY YOBUYI P X\

SRUAYDP HOM O/ UHDFIRGHVGH
DIOMMFUQSIRIGFIDIFRQ
8* 7 FRQDTXHDHIXY

VEP SUHHWE SOLDHFKDUXQD.

P DCRHQGVSHRUAVP FP HQRV

\ D) WDGHF DKRSWIEDG\ ©
1LP DGHXQSW 1P RFROMQIR
TXH WEW. | D\ XGDE DSRGHU
HQP DFKD@VSURP IRV3IRI AR
HQQKHWAD) XQEDFQSDDHO

" HVOURTR GHBV3XHERV GH
$QEIOFD) 8" (38 HQ
&UUERED 0 DWRGHWIFL @
1P SRUIGFIDGH OV RGOV
VXEWD i @VFDP ERVTXHVH

GUMIQ DFIQ TXHVEEHP RVTXH
SRAUDQUAGKFILIBV SXHWRVGH
WLEDR SHRWP ElQSDIDFULL
QUHYRVSXHWRVHQHEP EMRGH
DRERIFLIQHOD



$CP IQUALFQ3VEGD 3RUHMP RWR HO

1XQEEP HOBDWDNCVGHFXO®B* 7 P HADDV
FRQIFIRGHVGHWDEDIR QERUDBV\
HFRQUP IFDVGHBVWEEDGRA
WIEDBGRI GH DS P IQUWLFQ3VEED SRU

\HUHGELE  SXQRY

SUP WP R / DFXHEDYDBU: P X\ SRUMYDP HMTXH
HOBFXHER SIDXDS GP IQUEFLQGHBU®;
KD DIHGHDGR XQDXP HQRGH HP SBDED/
\ HP SBDGRVS/EGFRY KDDP RMWXOGROIQOFKQ
SXHV\HYDDDBDQ CUDKRIXDP £ (P DHQP DMID

HWBFRGY P EVGMLP HORY
GHVEGTXHIGR OGP (FHQGHMDEDCERED
RWRVGHHFKRYFRP RD/SHARY GH OMEIDFLQTXH
HWEP RVCPWDE HOMGH) RFIDQCR

(P £[ 1P RUNSROUDEBIGHB * 7 6HMARV3VEGRY
\H DR TXH KD, TXHVKSHEUGHXQDYH ©SDRGHP D

@TXH \H DR
©/FOYHVGHHRY QUHYRYIHRVSDDDY
HADL

AIUDGRP o
P HRIVHYFIRDOFXGIEQD / CFXHEDVXELD, it

QURFIDFHQFROV$GP IQUMIFIRGHY
IVEGFDV

3RUVX STUIM HOHFUHUR I HGHDTGH8 * 7

[T IDHQUOXGRYVHIFIRY
HVHGFIDBN TXHIHGHEQGH/FRQIDG D\ P DBMEUHY
OFIXGIEIID  6HSOHFHGHP DADGR COXHIDXWHG
P D DQDGHO CUDGR- Rk GH/ DUD VHOMGF
mmpk / CFXHEDK] R HVSHFDIIGFDS I« HO®

SHYFRV3VEGFRY - XR/ DFXHED. 'QFWW
IQMUYHGR

TP EIDUD/ H GH' FGEH DFUQ\
s»wrum« P RALIFCFUQGH DLFRGRP DAR
GHOFRQADIFLQS/EGDHVSUP REDCSID
IDUEQU DUTXH HCBUHFIR GHOV FRGFHMRGHY
FRQMP S| HODEULHOIHEY FRWM QERIBY D/

QUGXUQMVK YU HGFID.
DC HQ

@) 1RWLFLD FRPSOH



X

2\NOLD
P

(BUMGHIMCHOD' ISXVIFLQ
GHS® HD - DYELS * DFD
KDUFIEICR HQHB DDFIR
3IRVGFDTOHARUR
JHGHIEHS * 7 SQROFD
2\ADLD D HQVX SUP HD
YD IQMMFIRTO

$P ERVKDQHWEGR

CFRP SO DGRVSRUDGSXWICD
GHHFXURV+ XP DGRV 0 DUD
1 uSH $VHMR DVFRP RO
VHFUAMIDI HHDGEHS * 7
$® HUD &DUP HQIIGDON

FRP XQECFIQGHS * 7
$® HID - Rike- P «QH

( CBUMGHQMGH' ISXVIFIQ
\HKDP RADGR D (DGHAGR

SRUHWD URQED GHFRQFRY
TXHKDIQFIDGR HOHFUABUR
JHHDQ KDSXHARHQYDBU
HOXHFKR GHTXHWD®

SUP HDYH HQDKIMRUDGH

HIDSAMARIEDIRGH$® HBD
FROHCBUAIGHOM

* ISXVIFQTXHUHFEH XD YWD
(QMINFRQDIHAHSROE®!

PORD®' ISXVIFPQSDLD
EEDBUMQRD SRUHJIXWMR
GH$® HID\ VX GHVDUR®R
HFRQUP IFR\ VRFIDBEH @
SIRVIGFICH KDH STFDGR OKRID
GHUMDTXH\VHKDQP DFDGR
SOUDUHGRYDUDV HAKWDY
SURMGFIDBVFRQHREVMIR GH
VHI XIUDEDIBOGR SRUXQ8 * 7
FHFOCR COMEDIGRU, DOV
QHFHMGDGHV GH B DQEDBFHD
' HP WP RP RGR HOTBHUGH
8*7 $ KDYDBRUDGRHOROOQM
GHP RVADGR\ HOQYHEH

FRP SURP MR GHOBURMGHOM GH
©- XQBCHSQEDOFD - XOP D
0 RUGR TXHQIGFGN j GHAR
GHWXDJHQEDSROKFD\ GHD
HAKFWLD GHOJ REIH.GR DQGDB]
HO ERIRGRADIFRP RXQRGH
VXV HQHAD U LMD
3RU/UP R 0 DWQKDUNDIGR

GO ISUH

SHOFDLERMUHP SUHQGHGRU,
VRIEDUR GH O SURMGF TXHKD
FRP SREDGRFRQWFHVRVFRP R
HIGFHQGRGHO $%( GRQGHKD.
XQDIILP HFROERDAUQSRU
SOUMGHB* 7\ ©- XQRGH

$QGODF DSOUDDFHBLELHG 57(
SRUXH)DP D RUVRQP XFKDV
©/HP SUMDV\ RUDQ DFRGHY
D) UUDV TXHKDQFHEGRP HARY
HIGFONRIQARDFIRGH/D®
FRRSHDWDSOLD!

VXDFWIGDG

® 1RWLELD _ERPS



HFORBDI
3UP

1D\

1 RVMQGIFDRV6S76(
&6,) &&22\8*7KQ
FIDGRHOXQ ~ HO

VHIXIP IHQR ) BEDAEHD
KXHO DFRQYRFDGDHM
PlUFRBV  GHMQR HQ
VRGRYBVFHARVGHO
6P DECQUILR 3YEGFR

RO DAY QCH D YRODGH
(P SBR7HP SRIDBEHES6 MQ
QRVGHFRUM
7DQRHOHIXIP HQRGH
HARVSDLRY FRP ROV
FROFHQALFIRQHV FRQYRFDGDV
DOV KRUIVDOV
SXHUV GH BV FHOARY
VDQUIURYGHVRGD D

FRP XQIGDG DWQRP D KR
FRQEGRFRQXQDIUQ
SDUFISCFLIQHQDSR RDDV
UHYIQRFDFIRGHY DSHVUGHO
IQMOR CHO&RQHADGH
600G GHREVAKILHEEHIHFRKR
DOKXHOD\ FRXQELDO
SHURQDADQ DQGRP HQVEMY
VREUHWHVERVP QP RVTXH
QRVHFRUHVSRGHQFRQ®
UDIEG

( QQP HRVRVFHQWRYCH
$SWCQFLQ3 UP CUDVHKD
DBDYOGRHO  GH
VHIXIP IHQR GH@Y SDIRV\

\PAEDP DIYEP HOMOKXHOL
SO HEVIPHBRVGH

HQBVKRSMIEN @
SDUFISCFIQKDHWEGR SRU

P RYQCFRGHVKD DQSRACR
FDXVOUD@FXGDGDID VLEHQ
VXEUD DQTXHVXVSUGFISDBV
REMMYRV\RQJ DLDQA/ DUXQD
DAWMGFIDGI QD\ GHFDIEDG
TXHSRQIDIUHGR DIEHMIRR
GHOVDQEDGSYEFDDQE] D
$QMOIDWDGHGEBIRSRU
SOUMCHDSCP IQWIFIQ

@) LRWLFLD_FRI



8*7Q§6F%1\_I§3- 862 MWQHDA NU%D@-%%TXH

8* 7 OZHADGBIQAFDO

X \ G

) XGFIRQDURY &6,) HQ
$QEDOFD 63- 862\ TXH
USHAHQEQHD  GHD

0 FVD6HRRUDGEH- XWFIDHQ
$QEDOFD KDQXQGRWKY
1XH]DV\ KDQIQFIDGR

P RYIQ) DFRGHVHWMP L UFRBV

GHMQR HQGHYMSDLD
TXHO$CP IQMEFQ
DARQIP EDVHVHOMD
QRFIDUFR®Y
UHSUAHQIQMY GHEBHIRGDD
IXGRRGIUR P HRUD/ GHVXV
FRQGFIRGHVOERDGN W0
FRP R\ DVHKDKHFKRHQRADY
FRP XQEDGHVDQRP DV
/ DVWHYFHQADIBN IQRFDBN
TXHRAMIEQDV GRVWAFHD/
‘SCUMVGHOUSUM-QBANCDG
GHHWMFRBFWR \HKDQ
FROFHOADGRDQM @ \HGHGH
DERIHADGH- XWWED HQ
6HMD SOLDUHFEP DO
FRQHWR GH- XWHEID
$GP IQWIFUQ/ RFDQ

) XQFHQ3YETFD - R SQRQR
1HWR TXHDFFHGDDGDBI DU

SVMUDV\ / D5IRD\ DVHKD
VXVFUMR CFXHLGRYUAAEXWRY \
HQ$U|IQ 9DBIGFID 1 DYOUD.
&DQEEUDR&DCOUD/\ DVHKIQ
IQFIDGROVP HD/GH
QHIRFIDFIIQ ) HQMDH® HQ
$QEDBFD SRUHP RP HOR HO
UNSRQICEGIGHALP RGRKD.
CFFHAGRDUXQUHFRO@YV
0P RVUSSUM-QEOM/CHEY
WEECIOGRUA SOLDCER ECLHAM
DVXQR ©P HOQ

MQEFDBN
HUHQTXHWHFRQRITXHFRQ
XUHGFDOP HOGH
QURFLFAHQSDDD
CRNDY) CFQGH @Y
FRP SBP HQRVDXAQP IRV HO.
GHVCRERGHOFOUHD
SURIFMRQDOD IHI XOFIQGHO
WBMLEDIR R O UMANFUQGHD
SOUMDARQUP FDGHOVSIIDY
HWVCHBVHAFFRY |

DVFRP ROUFXSHEFIQ
GHOVD XCDVGHSFFIQBRAD.
DGHP £VGHRADVP HRUV TXH
GHEHQWHUGFOIGIVHQXQQHR
SFXHERO DUFRGH- XWFIDHQ
$SQEOFD
(/P RGHBVDFXHERY P OFR
SODOP HADGHOV

1P DGRHQHWH£P EMR GO GH

@ 1RWLFLD FRP



$V@KDP DQUHWRGRHO
VHEUARUR JHGHDGEHS * 7
$QEDOFD 2 \NDLD DR TXH
HQHO, &RP W GH
8*7) &$ SQEOFD GRIH
KDUADIIGR TXHWDV D/

HOFFIRGHV DB DLOP HOR
(XRSHRHO GHMQR HQ8* 7
YOP RVDUH R DUQGHVAD
DRWIGDG VIGGFDOATXHHP RV
TXHHHHS X GHQRGHIUD
QOGHDAEY TXH( XIRSD

QREHDBNTXHFOP DQSRU
YRIHUDOV VIEP SUHIDEEDY
SROMED/CGHOXWMIGDS GH
UHFRUMY GHFRQARGEHOBI IFIW
\ GHG-MAXFFIQGHGHHFAKRY
\RFIDBV\ QERIBN

¥ RVUAXGRGRYHBFRDEN
GHEDIGRGD RV
HYGHGFIDQHIXP HQRGH
SOIMERY GHXADGHHFKD\

HVRHVP RIWR GHSURFXSOFIQ SO ( WRSRGUDWDBQWILR

IGFONR UHYHMWIRY DYDFHVHQ

HVSHADD HQMHQ®TXH EUDVFRP RHODDURP QP R
UNSHADDOP SCARSRMGFIDO  HXURSHR @SLRMFFIQFRQADHO
\VREWHOVIDP WDVWIEDIBGRUY  GHVHP SBR\ RADVP HAGD/
SRIXHSXHGHQWKSRAHX®  FUXFIDBVSCLDP HRUUDYICDGH
CP ) DD ©VICP V) 3RU
TERDBN (WRIGFON HO HIRQRSRGHP RVEDIUDJ XOLED
HOFFPQGHOVIHXOFRGHY | GHEHP RV P EVTXHQKGFD WU
CERDBY QIG{ EQDAUQGHD  HEP XIRGHGHHODGHOFOW
PHFOCROERDQ O MFUQ  WEEDUGRID KDWHF DDGR
GHEBVGHHFKRVVIQRFDBM Y Q$QEDAFD SRUGHFIRGH
J7TP El«Q SRIVXCEXHWISRUD  DOXCDP DGHD SRGHP RVGHAL
HBEFPQGHT WIGRGHO TXHWYIP RVHQXQDIDHGH
EHQHWAL\ DKHP RVAVEXFKDGR  YIDSDFD® O ( VIGHQMP HQM ©
FUP RP XFKRVABHHVGH 1P DGHBOARGRAD
XGADGHHFKDDER] DQSRUD (FRQIP IERSRUHOP SXORGH
UIOFFUQCEHIDARS/EGR\ @ SQEDOFDYIGRDUFXSHIUXQ
SUYDW CFHQGHHUXEIRY SIRFHVR GHFRQFHUIFLIQVRFIDO
HWHGFDBY FRP ROHGFDRLQ!  TXHEP SUHKDFROMEXIGRDD
DVIQEG (QGHIQWD FRQ  GHFHVUDST] VRADODHSUHAWD
P EVUSUMHOBFLQGHD XDHREP D R
XGDGHHFKDHQHBOUP HQR  HVSHFD® HQM I XHW FRP RHY
( XURSHR @V'SROBEDVFHQADGDY  @DQEDG] T VA DR HATH
HQDMWFID\RFIDODUXDGIG\  UHIIRDAGHS * 7
HCEHGHWELIGH GV WEETIOGRUA

SXHEHQTXHEUHQWHIXQGR @ 1RWLELD ERPS



0

8+7),& SQEDFDIFDOHP I3 DGHYIDHADSR DV,
WP SHDMD/HD

( UQEFDRCARD D
FLP S DGH W DQFDSRY

D@VHHARVGHILP EIR
FOP £WER $QGDOFDHY
H/SHFID® HOM YXQHEE®ID
BVHHARVGHO

FDBQAP IHQRJ GELD! DV
WP SHDMUDVP HAD/CH
VRGDV OV HWIFIRGHV\RQ
FDGDYH P EVHBIDGDV
VREIHVRGRHQYHIGR / RV

i S
FRQUAKFH.

1P SOFVRY GHUYDGRV GH HVM & -

DX HIRGHWP SHDXD GHOF FF
SRIQHUNR DVOIGGHDV HOSQGDOED
SHURQDVWEEDIGRIV (O

HAKVWLP [FR SRUFDBU $®HID GHMIRDO GH
UAXTDSUGFISOD HQM DIRWR

SHIRR HOGVWEEDRV DELH

EWH FRPROFROMGFIQ®  &EG] GHMARDO GH
DI UEXOKIDR HQ@V\WEEDIRVGH

REUVSVEGDY

( QHVSRQLEBIGH6D0G
/ CERDTHE* 7) &

GHUEP HVFHHEWDBNRFEGFHU
GHSIHOY( VIP SRMIQM TXHBY
WIEDIOGRUHY HWWQIGIRWP DGRV
VEQR GHBV UM RVD BV TXH
\HH SRGHQFRP RGHOY

P HAGDV GHSUHYHGFLIQFRQ@Y
TXHPHQE KDW DBGR

&UUBRED  GHMQRDO GH
VHSVEP ELH

*DQDGD  GHMQRDO GH
DIRWR

+XHOD  GHMQRDO GH
DIRWR

-DQ GHMGRDO GH
0£@ID GHMQRDO GH
DIRWR

6HYID  GHMQRDO GH
VHSVHP ELH

IRWLELD ERPS



GHRM@QHHMDP CMIOHNL QI-Q)Q)LQS(\XAD\RX&Q@\ HD
PHADGOH SBHOAG\ @

IQMYHQGRHQHGERP IW GH

WFQRQIFDGH$QEDAFD
6RV®S8* 7 CHXQDSURMGFID
HOTXHYWHQGRVP BGH
GHSHURQV P EVTXH SRU
HWP S& HQWGRSWDILQR
FOWICD( [WHP DOXD

SIRGEFIQDIUFRD HO

GHOSRGFFLQIQRMIID HO
GHOUTXH DIHHDEDHQ

HOMHQR GHOHARWHYIEIRY

* HVGHEHYID\DBIHO ~ GH

SUEPWFDP HOM  GHFDGD
UM TXH YMUIQS QEDOF T
§70P SRFRSRGHP RVSDVOUSRU
DOR @ TXHHWDSIRVIGFD
WJQUEDSDLDS QEDOFDHY
WP IGRVGH SDAP RQR
KIMMUER FROFDW.

P RQGP HORY GHFOUGRY
9AHGHV GH, QM &XTMDD
VBRURWIOR GDEDOY

1P SRUBIQMYP D) QUYGHY TXH
HWEP RVEDLDIBQGR GOGRHO
‘SHVR GHIBU DGRKIMAUER\ HO
YDBRUFX@MDEH@® TXH
SRV QTXHGFILMHHD
HQRP HUHSHIPXVQTXHWEGH
DOERUGH BV QRFDDABY GH

VBRIXHEHYIMWP EQHV
GRQGHYYHQ SHIRQV
HQGHHP SBR FROXQDWVDGH
SDRGHO | GRQGHSRGP RV
HQFRQALLP £VGH

KRI DUV HQ@Y TXHWGRVAXY
P 1P ELRVEFWRVHVEQHQ
GHVHP SBR ( VGRQGHYHP RV
FRP ROV 0P I(DVWDEDDGRIDY

FOEDD R SHEHQOYICD
YFUP DVGHXQDFFIGHOM
CERDD
YBUFIMP HQM SDDVXSHIEU
VRGRVHWRVGDRV\ SOLD

D DR
GHVOURGIGER\ SIRXQA] DQGR
HQ@YSRAWIRY TXHUP RVTXH
HQBHYI® DVFRP RHQHAMR

HQIRWP DFUQ\ FXDRIFCFHQ

HQP HRUDGH®HP SBLEWTEDG
HOVHIXUCDG HOSLHYHGRLQ
GHUHVIRVOERDBM HQ

P HRWDGHO\DBG OERDD

@ ARWLFLD FRPS



YREQDI DRUGOROMIR
FREFRRWD/P ¢VGHROARP HEVHOKXHOD

/ RYWEEDOGRIVGHDSOOR 8+ 7 ) &3 KDMIDGRXQ KCEHULLP DGR < \REUH
GHSFHIGR] HQ/ RVIDURY  SDSHOP SRMIOM\ DHQHWRY  WRGR FRQGRYDVSHARY
&EQ] KOQYRWIGRHOMHYHV Y@ RVP RP HQRVGHO IXQEP HORBN 8GR HO
GHMQR DIDYRUIGHD FRIGAR (GRAGRKDVR b g HORGHOP SOR
SIRSXHWGHFRQMHQR PX GR <R FRQPLADMIED 131\ DHAREDS MR
FROFUR SUAVHQECR WVHO  H SHIHGRIDHQHOAQRIFDIR PP DGHOP HDXQ
SUGRISIRGHOFXHER P EVGHWHQBD RV QRKCED PP ERFDI DR <
DBDQY OCRHUHFRP MW GH  VIYIGR QDCDSDUHFIGRD
HP SUAMD/ DGIHFFQ' H §0 EVGHFXDARP HHV\ WP EL«QXQSQICBMAIDD
@ YRRVHP MERY P HARGHKXHODHY CHIQMURGVTXHO
KDQUGRIDRIEGVDD IQRSRVIE®! HP SIADWHKD
SIRSXHWD HQFRQAD HFRQUP IFTP HOM\ FRP SURP HWGR DKDFHU (VD
HQEDGFR\ FXDARQ®Y SVFRQJIETP HOM 6LHFIPD  HVXQDGHOVFXHWRGHY
+D TXHUFREDUTXHD VHFUDXQHAMIGR\ XQFIPD  SUGFISDBVTXHWEP ELQKD
SOQMD@NCEDHQKXHOD  GHFIMSDFQ GHRGR\ P RWYDGR TXHCRRWRY
GHVGHHEDOR GH FRWD @Y TXHSIHMQ GHHQEDP RVHVD
IHEMHRDFROHFXHGFIDGHD  GMMQRDWHVP XFKRP £V SWRSXHWED KDH DBGRHO
QHRFIDFIQGHQY FROMQR  GIFIORGDYTh KD UASROICEGIUY IRGEH
(FOA-FUWRJ*QLHJ}IBW ;?ﬂpm;m 817) 88
) &% SQEDBFD - Rk 0 DXHO  SRAUDVHUP HRU SHIRHQ ¥ RTXHHVSHEP RV
5RADXH 60KFHGRKD HARVP RP HORY GRGHD CHHP RVHVTXHDKRD
\H DDGRTXH HP SIVDKDWMQGR FXDAR KD\ DXQFT DGH
JOIRWQDGEP HQM DQRFKH O RVGHHAFFIR SHBHQER FREDEDGD
(P SHjI DFRBXDHQ GCHR SRECE®GP HOMVHDHO
SPHIGR P HRUFRQHQR TXHWHSRGD @ 1RWLFLD_FRP:



GHVGH OV FHQAD®BI MQRFDBN GH8 * 7
9HDWD\ &&22 9HDDKDGFIGER

FROHIXIUDILLP DGHO9 &RMQR
&ROFWRGHOHP SKAD

&RP RSUP HDP HAGD \H YDDFHBEWDU
XQDFRFHQAFIQHODHEHGHD
&RQHHMUDGH,QEMAID (GHI D 0 1DV
GHO- XQDGH$ QEDOF DSDDHGBU( P R
AV GHMIR DOV KRDV\ DO

@ QHRFIDFIQGH QHWMR &RQMHAR
&RBFWR

RPN QGHOSDQMDGH | SMBIQUMARDOZ-OFARIR
9HDDHIM GIMIRSIDH LD | JHHDOGHS* 7 3HEH, 00K X
I1LP DGH\X FRHQRFRBFAR SAIG-QMGHD-XQUGH
SQEORD -X0P DO RHR
7UNOFRQXEDUD] DEDD O SOQMD

$P ERVKDQFRP SDUAGR VKV YMRGHVH
IQUXIEYGHY DQM O VWMDFQSROED
CPXCOHQAH HIV O IGIGFIDFIQ
DARQIP IED FRIGFIGHQERHQD

( COUMGHQM GHD- XQDGHSQEDFD
KDWDQ/P MER DOHFUARUR J HGHDGEH
8* 7 DIP SRYIFIDGHDVREEDUCG
HQAH WUMRURY SDLDJ DUDQA DUD

L XDEOGHAHBVHVSD REVHQHO
CFFHVR DVHUYEIRVSVEQFRV GHFDIEDG
( GEEHUMQEIFDOSRUVX SDUM KD
GHWIFDGR O 1P SRUBQRDGHFLP 10U
HQAHWRGRY KDFIDXQD SROWEDYMOTXH
SEHQHHQDIHOM\ QRGHADCDAH
DAEV 3HSH f ODUH KDIQMAGRD

- XDGP DO RHGRDGRQIARGHB* 7
TXHVHFHBEULE HQQRYLEP ELH

6RFDD 6P SQIFCFHQSCP IQWMDAD
$SQRAR6D]



8* 7 SQEDFDHYHEH
®0 XQROOEHD HIRSP HHOM

1 HEHWVEP RVXQP RGHRGHFRQWP R\ GH
JHGHEFIPQGHUTXH DP XFKR P £VVRWMQEGH
UASHARVR FRQHOP HGIR TP EIHQM JHGHDGRU
GHHP SBRGHFDIEG TXHGR GHUDQDGH
DAEV.

/ DHP HIHGFIDFIP EVFDHVXQDUHDIEDG TXH\H
UFXGHFHFRQFDGD QHYR UFRUGGH

WP SHDXDDBDY DR 8 UDIEDGTXH
YXHOHDDIHARUP XFKRP £VGHI DAYCP HOMD
@VP EVYXQHEEGN\ TXHSRCHGHP DQLEMR
TXHQUHWRY QLU HOMY W XHOWQGHGFDU DO
FLP EIRFIP EWFR ©IP SRUGFIDTXHUHTXIHH
< TXHWIQR GVGHHP XQERFHQWIER FRP R

FOP EWER R TXHFHQADQVXVREMAYRY HQBI LU

BVGHIHFKRVGHDFIXGIGQD\ FROADDSIRSID
XSHOWYHGFD GHEORHD

) UQMDHARHP HI HGFIDFTP EMED\ 1HQMD
GHUCFIRQWI/\ UABLEWIY @V MQEFDDAMD/ GH
FOHGRSRGHP RVP EVTXHOFWDU

SURP RYIHQGR XQFEP EIR GHWAQGHGFID\ YHDQGR
SRUNXH@V SROIFDV FP £WFDVHAURSHD/GHQXQ
SDWRP £V HQ@TXHDLP EIFUIQHIHIHH |

( XURSD GHEH UHGREGUVXYHV XH] RV SROIFRV\
SUAXSXHWIARY GLL IGRV DI IQDGFIDUP HAGDY
‘SCLDWEQURUP DUBY DRXDBN SURFHVRV GH
SIRGXFFINQ KDFIDRARV GHVFDLERQ) DGRV

P HAROP. FRP SURP HAGRV\ TXH
sA—u,uLQmPLunWuQ HlQF(x\RG)HIPlQXIuQ

HD( Txmmmlp snmmrmrowc«

SROIFDVGHSURIUAR\ FRP SURP HAEDVFRQHO
UASHIRDOP HAR TP EHQM\ FROXCDWEQUELQ

MR
+D TXHFRGFHGFIDUD( XURSD | DAHMRGHO

HOYHGFID
wwwwrmmmwm&a\ \VDOIGTE®!
QHMARVVAP DVOQMLR

¥ LRWLFLD_FRF
















































